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REPORT. 



The New-York and New-Haven-Rail Road Company was 
incorporated by Act of the General Assembly of the State of 
Connecticut, passed at New-Haven on the first Wednesday in 
May, 1844. The grantees named in the Act were Joseph E. 
Sheffield, Samuel J. Hitchcock, William A. Reynolds, Nathan 
Smith, Nathaniel R. Clark, P. P. F. De Grand, S. S. Littlehale, 
Elihu Townsend and Anson G. Phelps. The Company is 
authorized to construct a single, double or treble Rail Road or 
way, from some suitable point in the City of New-Haven to 
the City of Bridgeport, and thence westerly to the west line 
of the State towards New- York ; with full and ample powers 
of every kind essential to the object, and to create a capital 
stock to the amount of three millions of dollars. 

The Charter and Amendments, with the Act of the Legis- 
lature of New-York, are herewith submitted. 

The Grantees, at their first meeting, 19th June, 1844, 
appointed Judge Hitchcock as their Chairman, to whose emi- 
nent ability they entrusted the charge of the duties devolving 
upon them. By their order, Books of. Subscription for the 
Capital Stock were opened on the 10th, 11th and 12th July, 
1844, in. New-Haven, New-York and Boston. No subscrip- 
tions of moment were made except from those specially 
engaged in the project. The want of power to extend the 
Road into the State of New'- York, and the absence of surveys 
and estimnt.es of the cost. &c . deterred even those who were 
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well disposed to aid the enterprise, from coming forward at this 
time. There was no hope of procuring Subscriptions to the 
amount of Two Millions of Dollars under such circumstances. 
Judge Hitchcock's great legal ability pointed out the mode of 
enabling the Company, in a safe and proper manner, to pay 
the expenses of an Engineer Corps, and of the necessary 
application to the Legislature of New-York. He pro- 
posed to issue stock in large amounts to the few who were 
ready to adventure an amount adequate to ensure the fair 
examination of the line and its probable cost, and to do this by 
small instalments on each share, the understanding being 
among the parties who thus became stockholders and sole 
owners of the corporate rights, that if the result was favor- 
able, and the public appreciation of the stock should become 
such as to enable the then Stockholders to distribute their 
surplus shares, and the Company to issue the further amount 
which might be deemed necessary for the completion of the 
Road, that they would unite in votes for this end. This 
Special Subscription was ordered on 13th August, 1844, and 
immediately taken up by a few gentlemen of New-Haven and 
New-York. These parties entrusted their inierest and the 
entire management of affairs to an executive Committee, of 
which Judge Hitchcock was Chairman ; Mr. Sheffield being 
also a member, and acting as Treasurer. They employed 
Professor Twining to make the preliminary surveys, calcula- 
tions and report, who commenced the service in September, 
]844, and early in the following winter submitted the Report 
(herewith) — the result of his most energetic effort, great skill 
in location, thorough research and perfect familiarity with the 
science of his profession. Circumstances prevented the 
Directors at a future time from entrusting to this most 
accomplished Engineer the actual construction of the work 
he had so carefully considered, but his location, plans and 
surveys, formed the basis upon which the contract for building 
the Uoad was substantially prepared. During the progress of 
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the surveys and consequent calculations, the application to the 
Legislature of New-York at its session of 1845, was urged 
with all the power of Judge Hitchcock, aided by other influ- 
ential men of high standing, but without success. The appre- 
hension of injurious effect of the proposed work upon the 
interest of the H.irlem Rail Rqad and Westchester Turnpike 
Companies was supposed to be a principal reason for this failure. 

In the course of the following summer Judge Hitchcock 
died, and the life and spirit of the Company seemed to have 
departed with this great and good man. But in the fall of 

1845, the subscribers again became interested and active in the 
project which seemed so essential a link in the chain of Rail 
RoadF, which ought to bind together the Commercial and Man- 
ufacturing emporiums of the country, and they resolved to re- 
new the application to the New- York Legislature in a new 
form, and to ask simply for power to the Connecticut Corpora- 
tion to extend its road into the State of New- York and to the 
City. 

This application was entrusted to a Committee instructed to 
make arrangements to remove the former objections, who 
placed it in the care of George L. Schuyler and Alexander 
Hamilton, Jr., of New-York. 

The necessity of removing the objections, to which refe- 
rence lias before been made, by satisfactory agreements with 
the respective parties, became unquestionable almost as soon 
as the Petition was presented to the Legislature. For this 
purpose, on the 22d January, 1846, an agreement was arrang- 
ed with S. E. Lyon, as Agent of the Harlem Rail Road Com- 
pany, and G. L. Schuyler, ,on behalf of this Company, sub- 
stantially on terms named by the Harlem Company. This 
agreement was ratified in due form by the Harlem Company, 
on 28th January, 1846, and by this Company, on 9th July, 

1846. It is herewith submitted. 

At a later clay, -when the location of the New- Haven Road 
had been made in Westchester County, in pursuance of it and 
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large expenditures actually incurred, this agreement was neces- 
sarily abandoned and one much more onerous in its present 
operation upon the revenues of this Company submitted to, 
from the course pursued and threatened by the Harlem Com- 
pany. Anew agreement was made on the 17th March, 1848, 
also herewith submitted. Though the charge upon the reve- 
nue of this Company may be burthensome, and the necessity 
of expenditure for station houses in the State of New- York, 
(which had not been proposed,) was imposed by it, yet the 
probable necessity of a second track from the Harlem Road to 
the Connecticut Line has been removed, and the management 
of the business upon this part of the line has been made much 
more secure than if it had been occupied by two different 
Companies, occasionally perhaps, of conflicting interest as pro- 
vided under the original agreement. In a few years, however, 
when the effect of the Road in increasing the population of 
the towns and villages on the line shall have been developed, 
the value of this local business will probably return to the 
Company any present loss to which it has reluctantly sub- 
mitted. 

An agreement was also made with the Westchester Turn- 
pike Company, on 26th March, 1846, confirmed on 19th July, 
1819, for compensation for damages to the income of that 
Company, which cannot be adjusted until 1850, when the 
payment of the necessary award will be required of this Com- 
pany. This agreement is herewith submitted. 

These agreements removed the principal objections to the 
Bill in the New-York Legislature, but still great vigilance, 
care and exertion were necessary ; but at length, on the 11th 
May, 1846, the Act was passed and the Company was autho- 
rized to extend its Road in the State of New-York to a junc- 
tion with the Harlem Road, at or near Williams' Bridge. This 
Act was immediately laid before the General Assembly of Con- 
necticut, then in Session, and was approved on the 3d day of 
June, 1846. 
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The grantees called a meeting of the Stockholders, in the 
City of New- York, on the 19th May, 1846, for the election of 
Directors, which was then held, and resulted in the election of 
the following Directors : 

MORRIS KETCHUM, ) 

ANSON G. PHELPS, 

ROBERT SCHUYLER, 

ELIHU TOWNSEND, 

HENRY I. SANFORD, Stamford, Conn. 

WILLIAM P. BURR ALL, Bridgeport, " 

STEPHEN TOMLINSON, 

J. E. SHEFFIELD, New Haven, « 

F. R. GRIFFIN, Guilford, " 

At the same time, the Directors elected their officers and or- 
ganized the Company for business. 

At a meeting of Directors on 19th July, the By-Laws, 
Rules and Regulations for the transfer of Shares, issue of Cer- 
tificates, ifcc, were adopted, and several proceedings of the 
Committees of the Stockholders and the agreements with the 
Harlem Rail Road Company and Westchester Turnpike Com- 
pany were all duly ratified, confirmed and adopted. 

The attention of the public to the road projected by the 
Company, was constantly invited by every means in the power 
of the Directors and Stockholders, but with little success. 
No general interest could be excited. But from the first 
movement of the project, it had been attractive to the quick 
penetration and enlarged observation of Mr. Alfred Bishop, of 
Bridgeport, who, as one of the original subscribers, had con- 
tributed freely to the preliminary surveys. And with him the 
Directors determined to confer as to the mode of carrying 
their enterprize into effect and to completion. It is not, per- 
haps in place, here to speak of the clear perception, strong 
judgment, never-failing energy, great experience and unstained 
integrity of Mr. Bishop ; but the work which owes its execu- 
tion to him will be the monument to carry down his name 
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with honor to the future. No man was better qualified to 
consider the probable cost of the road, and to design the mode 
of building it, and on the 6th August, 1846, a Committee of 
the Directors was appointed to confer with him. They found 
him disposed to investigate the surveys and estimates of Pro- 
fessor Twining, and to examine the line as staked out in the field, 
and they procured from him an engagement, if the examina- 
tions resulted favorably, to make a proposal for the whole 
work, and to make a large subscription to the stock. It being 
reported to the Board that before any proposal of a definite 
character could be made by Mr. Bishop, a full description and 
specification of the characteristics of the road must be adjusted. 
On the 9th September, 1846, the Directors appointed R. B. 
Mason, of Bridgeport, the Chief Engineer of the Company. 
He commenced the duty immediately, and soon prepared the 
required documents in general accordance with the Report of 
Professor Twining, and describing such a construction of the 
road and appurtenances as, in his judgment, was best calculated 
for the purpose of the traffic upon it. (This is embraced in 
the contract.) 

On the 30th September, 1846, Mr. Bishop made a proposal 
to build the whole road, station houses, &c. The negociations 
connected with this proposal— the arrangement of numerous 
details and of the proper system of carrying on the work, and 
the preparation of necessary documents, occupied the officers 
and engineers of the Company until the 3d November, 1846, 
when the agreement between this Company and Alfred Bishop, 
George L. Schuyler and Sidney G. Miller, was submitted to 
the Directors, accepted, approved and qrdered to be executed. 
The original is herewith submitted. This agreement was, 
however, conditional, and to become binding upon the con- 
tractors only in case of the general distribution, among satis- 
factory parties, of all the surplus number of shares held by the 
then Stockholders, and also a subscription for such further 
number of shares as shall constitute an available capital (inclu- 
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sive of the contractors' subscription) of two millions five 
hundred thousand dollars, on or before the 31st day of Decem- 
ber, 1846. Of this sum the contractors subscribed nine hun- 
dred thousand dollars. 

At a subsequent date, circumstances induced Mr. G. L. 
Schuyler to transfer his interest and liability under this agree- 
ment to Mr. Bishop, with the sanction of the Directors, by 
whom a vote was passed discharging him from the obligations 
of the agreement. Since that time, he has had no direct or 
indirect interest in the contract. 

Immediately upon the completion of the agreement for the 
construction of the Road, the Directors arranged the terms 
upon which the Capital Stock would be distributed and sold, 
to the amount of two millions five hundred thousand dollars. 
By the exertions and personal influence of members of the 
Board, the importance of the work was made apparent and 
subscriptions of the most substantial character were obtained 
in New- York, New-Haven, Boston, and the towns on the line, 
and on the 31st December, 1846, the Directors found the 
whole amount of Stock subscribed, and the Company in con- 
dition to commence the work. 

The original subscription lists are herewith submitted. 

As much apprehension has been felt at different times as to 
the policy of building an entire road under one general con- 
tract, the Directors beg to submit somewhat in detail, the 
working arrangements made by them. The usual Engineer 
corps was employed, divided into the proper number of com- 
panies, and each in charge of an efficient Assistant Engineer, 
whose duties were precisely the same as those devolving upon 
them ordinarily. The detailed plans, specifications and draw- 
ings for the sub-contractors, were all to be furnished by the 
Chief Engineer and Assistants, and to be in accordance with 
tbe general specifications set forth in the contract, to be exe- 
cuted under their inspection, with the customary powers of 
rejecting materials and workmanship ; and finally, the sub- 
contractor received from them, monthly, an estimate of his 
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work arid of the amount payable therefor, and without the 
Certificate of the Company's Engineer, ihe sub-contractor could 
receive nothing from the principal contractor. 

By this system, the performance of the work was placed 
upon the same footing as if each sub-contractor was a contrac- 
tor with the Company in the usual mode, and of course no 
more than the usual hazard of injudicious plans, imperfect 
workmanship, defective materials or frauds, is encountered than 
in the mode of contracting usually adopted. At this day, but 
little question exists at to the sound policy of building Rail 
Roads by one general contract. 

As soon as the season would permit, the Engineer corps were 
in the field, but it was not before the 22d April, 1847, that the 
line could be located by the Engineer and approved by the 
Commissioners. 

From the Harlem Road to New Rochelle, an entirely new 
location was necessarily made— from thence to Bridgeport the 
line is substantially the same as that of Professor Twining — 
but the Directors deemed it judicious to depart from the origi- 
nal line in entering the City of Bridgeport, so as to pass near 
the residences and places of business of the citizens, and to 
make a proper connection with the Housatonic Rail Road. — 
This variation of line involved an expenditure which will be 
noticed in the statement of the actual cost of the Roa , but 
there can be no question of its propriety. The line of Professor 
Twining, though complying with the letter of the charter as 
it touched territorial limits of the City of Bridgeport, passed the 
residences of the inhabitants remotely, and afforded little 
accommodation to the business locations of the City. The con- 
nection with the Houstanic Rail Road was found unfavorable 
and likely to be attended with practical objections of a serious 
character. Hence, the Directors felt compelled to order the 
change of location. 

From Bridgeport the line is nearly as originally surveyed to 
"West River, near New-Haven ; but from that point, is entirely 
on new ground. The Twining line was run to a L oint on the 
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western edge of the head of New-Haven harbor, and beyond 
that point had not been definitely laid down, though it was 
proposed to cross the harbor and canal basin and to proceed 
along the shoal water to the Hartford road, at a point more 
than a mile distant from the centre of the City of New-Haven, 
and in the immediate vicinity of the steamboats. In the judg- 
ment of the Directors, a line of much greater merit was practi- 
cable upon the route of the canal, though the precise centre 
of the City, passing, with but two exceptions, under all the 
streets by a deep cut which exempted the location from the 
usual objections to the transit of trains through the streets of a 
city. In addition to the advantages of this line in its accom- 
modation to the citizens of New-Haven, and of a proper con- 
nection with the Canal Road and the Hartford Road, it was 
found by the Engineers of the two companies, that in order 
to harmonize the grades of the Canal Road at the basin, and 
the proposed line along the harbor crossing that road, it would 
be necessary to locate the line in much deeper water than had 
been supposed, and of course that the cost of the construction 
would be thereby largely increased. The Engineer was also 
of opinion, that a large expenditure would be necessary for the 
construction of a track from the canal basin into the City to 
some suitable location for the Station House for Passengers, 
in the central part of New-Haven. That such should be the 
location of that station house was then the universal opinion, 
which has since been well confirmed. 

After the most thorough examination of the merits and cost 
of the two lines, it was decided to adopt the City route, on the 
east bank of the Canal, unless it should be found to involve an 
expenditure of too large a sum. Measures were immediately 
taken to make the legal location, and applications were made 
to the property owners for grants of the right of way. It 
became daily more apparent that the best location would be 
the Canal itself, and the line above selected was subsequently 
abandoned in consequence of arrangements made with the 
New-Haven and Northampton Company, proprietors of tlis 
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Canal and basin at its terminus on the harbor. Two leases have 
been taken from that Company, the first dated 1 1th January, 
1848, (recorded at New-Haven,) of the Rail Road from Grand 
street to Plainville, a distance of about twenty-six miles, for 
the term of twenty-one years from the 1st July, 1848 ; and the 
second, dated 4th March, 1848, also recorded at New-Haven, 
for a perpetual term, at an annual rent of three thousand six 
hundred dollars, payable quarterly, of the bed of the Canal 
from Grand-street to the basin at the head of Long wharf, and 
for certain lois adjoining on the east side of the Canal for the 
station house, and four acres of ground at the head of the 
Canal basin for engine houses, machine shops and other appur- 
tenances of the Road. The last lease also includes a lot of 
land on the east of the Canal, south of Chapel-street, which 
had been granted by the City of New-Haven to the Northamp- 
ton and New-Haven Company, for the purpose of the station 
house of the Rail Road Companies to be united at that place. 

Many considerations rendered it important to this Company 
to become the lessees of the Canal Road, but great apprehen- 
sion was felt that the income of the road would be inadequate 
to the payment of expenses and rent, and from this cause arose 
many negotiations. The Canal Company, however, did not 
doubt the value of their enterprize, and gave the best assurance 
to that effect in leasing ihe road at a rent conditional upon the 
receipts. Thirty thousand dollars per annum are to be allowed 
for the expenses of running and repairing the road ; and the 
rent annually due is the amount of the gross sum received, 
after deducting the above . sum for expenses, until the whole 
receipts amount to seventy-five thousand dollars ; and if above 
that sum, one-third of the excess is added to thirty thousand 
dollars for expenses, one-third added to the rent to be paid, 
and the remaining one-third retained by this Company. It 
will be noticed that there can be no loss to this Company until 
the receipts fall below thirty thousand dollars, or the expenses 
exceed that sum. The Road has been in possession of this 
Company only since 1st July last, but is now operated under 
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the lease, and will hereafter be conducted as if part of the 
New- York and New-Haven Road as far as practicable. 

These leases are herewith submitted. By these grants, the 
line through New-Haven was established so as to pass directly 
through the centre of that City, below the grade of most of 
the streets, and without liability to danger from the transit of 
the trains. The location met universal approbation in New- 
Haven, and was approved by the Court of Common Council 
of that City. The liberal treatment and high consideration 
extended to this Company by the Government and intelligent 
citizens of New-Haven, have induced the only departure from 
a strict rule of economy in the construction of the Road which 
had been adopted by the Directors, and have led to the erection 
of a station house, from a design of a popular architect of the 
City, of more ornament and elegance than would otherwise 
have been built ; but still, neither more spacious, ornamental 
or elegant than was due to the central position which was 
occupied, the vast and increasing business to be accommodated, 
and the style of buildings in the immediate vicinity. To the 
liberality of the owner of one of these buildings, who has done 
much for the architectural ornament of the City, this Company 
is indebted for the clock which surmounts the tower on Chapel 
street. 

An agreement has also been made with the proprietors of 
the Long Wharf at New-Haven, for the use of that part of 
their property included in the Rail Road location, setting forth 
the terms and conditions under which the grant of the right 
of way was made, by which all difficulties were removed to 
crossing the Wharf and the Street on the east side of it. 

This agreement bears date September 7th, 1848, and is 
herewith submitted. 

The rights and privileges of the Washington Bridge Com- 
pany, owning the Bridge over the Housatonic River, had been 
early carefully investigated, and it was ascertained that possi- 
ble interference might arise even in the proper exercise of the 
rights of the two Companies, and to remove this danger, as 
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well as to avert delays in legal proceedings, which would 
retard the building of the Rail Road viaduct, the Directors 
entered into an agreement with the Stockholders of that Com- 
pany for the purchase of all the Stock, or a majority thereof. 
The purchase was authorized on llth February, 1847, and 
the agreement confirmed on 8th April, 1847, for the Shares at 
twenty-five dollars each. This Stock is now debited in the 
property accounts at $17,316.23. 

The receipts to 10th May, 1849, are $3,195.06 
And the expenses to same date, - - 1,015.43 

In hands of the Treasurer, - $2,179.63 

This Stock may perhaps be temporarily less productive than 
the interest upon its costs, but in a few years, may be expected 
to repay these losses and maintain its account. By these pre- 
liminary arrangements, all the general objections to the loca- 
tion of the Road were removed, and the proceedings required 
by the Charter in reference to the legal location, were then 
commenced and carried forward without delay by the Counsel 
of the Company, both in Connecticut and in New- York. But 
though every exertion was made to bring these proceedings 
to a close, so as to enable the Contractors to commence their 
measures for the right of way, yet there were many delays 
from local objections, so that the entire line, except the New- 
Haven section, was not delivered to the Contractors as soon 
as had been named for that purpose. They have stated that 
these delays retarded their operations on some of the heaviest 
sections, and prevented the completion of the Road before the 
winter of 1849. 

The agreements which have been set forth in the preceding 
pages, are those which have reference to the construction of 
the Road. 

Other agreements have also been made as to the Transpor- 
tation Department, and the terms upon which the traffic on 
this Road and other lines connected with it or used by it, shall 
be mutually conducted. 
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Prominent among them, is the agreement with the Harlem 
Rail Road Company, upon whose line the New-Haven Trains 
reach the very centre of New- York, and enjoy the use of a 
Road, the cost of which to the. junction has been two millions 
of dollars or more, and which could not now be located and 
constructed for the same expenditure. 

The necessity of a new agreement with the Harlem Com- 
pany has been stated. By the second agreement a second 
track was to be extended from Harlem to the Junction with 
this road above Williams' Bridge. The funds for this purpose 
were to be loaned by this Company to the Harlem Company 
on their bond, secured by a mortgage of the second track, with 
interest at seven per centum per annum. The track, however, 
was to be laid substantially on the Roadway already acquired 
by that Company. At the date of this agreement, the precise 
position of the pecuniary affairs of the Harlem Company was 
not known to the Directors of the New-Haven Company, but 
as it was subsequently ascertained, the demands upon it were 
pressing and required immediate relief. 

The Roadway was also under mortgage not due for some 
years. The Directors were not without apprehension that the 
arrangements by which this Road was to be virtually carried 
to the City of New-York might be frustrated by these difficul- 
ties of the Harlem Company. Probably, influenced by a 
knowledge that such an apprehension was felt by members of 
this Company, an opportunity was afforded to examine the 
conditions of the Harlem Company, and from this resulted an 
opinion, that though that Company required and must soon 
receive most efficient aid from some quarter, yet that there 
was abundant reason to believe that its business and prospects 
would warrant all necessary advances to accomplish the entire 
settlement of the debts and urgent liabilities of the Company. 
Under these impressions, members of the direction of this 
Company individually became large subscribers to the Pre- 
ferred Stock of the Harlem Company, and this Company, 
in its corporate capacity and under the provisions of its Char- 
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ter, subscribed one hundred and sixty thousand dollars of that 
Stock, payable in their bonds at five years from 1st October, 
1847, with interest at the rate of seven per centum per an- 
num, payable half yearly. 

This arrangement is considered far more advantageous than 
the Loan originally proposed, as this Company will receive 
dividends at eight per centum per annum, and possess a Stock 
of the most negotiable character for the redemption of its 
bonds, in all probability, to command a premium at the matu- 
rity of the debt. 

The present condition of the Harlem Company affords every 
security for the Dividends of the Preferred Stock, as well as 
every ground of confidence in the complete re-establishment 
of that Company in the estimation of the public. 

The following extract from the agreement states the pay- 
ments to be made daily for the transit of trains of this Com- 
pany : 

For any number not exceeding one thousand (1000) per 
diem, at the rate of fourteen (14) cents each. 

For any number not exceeding twelve hundred and fifty 
(1250), but over one thousand (1000) per diem, at the rate of 
twelve (12) cents each. 

For any number not exceeding fifteen hundred (1500) per 
diem, but over twelve hundred and fifty (1250), at the rate of 
ten (10) cents each. 

For any number not exceeding seventeen hundred and fifty 
(1750) per diem, but over fifteen hundred (1500), at the rate 
of nine (9) cents each. 

For any number not exceeding two thousand (2000), but 
over seventeen hundred and fifty (1750) per diem, at the rate 
of eight and a half (8£) cents each. 

For any number not exceeding twenty-five hundred, (2500), 
but over two thousand (2000) per diem, eight (8) cents each. 

For any number not exceeding three thousand (3000), but 
over twenty-five hundred (2500) per diem, at the rate of seven 
and a half (7|) cents each. 
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For any number not exceeding thirty-five hundred (3500) 
per diem, but over three thousand (3000), at the rate of seven 
(7) cents each. 

For any number not exceeding four thousand (4000) per 
diem, but over thirty-five hundred (3500), at the rate of six 
and a half (6i) cents each. 

For any number exceeding four thousand (4000) per diem, 
without farther limit, at the rate of six (6) cents each. 

Whenever the freighting business is undertaken by this 
Company, the details of the covenant in the agreement on this 
point will require adjustment. In doing so, no difficulty can 
arise, as all parties understand the principles which govern 
such arrangements. The necessity of any buildings in the 
City of New-York for engine and car houses, shops, Sec, has 
been obviated by arrangements which have been made with 
the Harlem Company. For an annual rent of two thousand 
dollars all essential accommodations of this character, as well 
as the superintendence of such repairs of it as is absolutely 
necessary to do in this City, are now furnished to our Com- 
pany. The maintenance of a horse establishment, stables, &c, 
has also been saved to this Company by an agreement with the 
Harlem Company for the entire haulage of the cars, upon 
terms which are perhaps somewhat above the true rate ; but 
as it is understood that the present year should be taken as a 
criterion for future adjustment, the errors can be removed 
hereafter and fairly corrected, whichever way they may incline. 
Thus far the service has not cost this Company quite as much 
as was the estimated sum, but this fact is due to the greatly 
diminished business of this summer in consequence of the 
cholera. The present charges paid to the Harlem Company 
are two dollars for each loaded car, but no charge is made for 
the haulage into Canal street in the morning and returning 
them to the 42d street car house in the evening and night. The 
charge, however, is made for haulage of the empty cars from 
Canal street and back during the day — an expense rendered 
necessary from the prohibition against standing the cars in the 
3 
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street, and most of which will be discontinued when the station 
houses are ready for use. 

Under these arrangements with the Harlem Company, the 
active operations of the road were commenced, and have been 
continued to this day without essential difficulty or any misun- 
derstanding. The payment for the passengers is made daily 
on the return of the business of the day. 

On the 28th December, 1848, an agreement was concluded 
and executed between this Company and George L. Schuyler, 
of New-York, holding a contract in favor of the Steamboats 
running by him and his associates between Bridgeport and 
New-York, with the Housatonic Kail Road Company. This 
agreement with the Housatonic Company, dated 14th -Novem- 
ber, 1843, and to run to 14th November, 1850, gave the 
passengers, freight, mails, expresses, &c, to and from the 
Housatonic Kail Road from and to New-York, exclusively to 
these boats, and contained stipulations which would compel 
that Company to make its connected lines and ticket passengers 
only to and from these boats, and to run its trains in such a man- 
ner as fairly and fully to perform the agreement. The Directors 
considered it important to secure the business of the Housa- 
tonic Rail Road and Bridgeport, without severe competition in 
prices, at the commencement of running the trains. The 
Housatonic Company were unable to cancel the agreement 
with Mr. Schuyler, as by doing so, the whole freighting busi- 
ness of the Company was without provision, and the Company 
left to make temporary steamboat arrangements. The cost, 
difficulty and almost impracticability of doing so, had been well 
learned by that Company years ago, and prior to the contract 
with Mr. Schuyler. Hence the obligation to run as many 
boats as should be required for the freighting business -could 
not be discharged, and was insisted upon. As no freight 
trains were arranged for the New Haven Road, no remedy for 
the difficulty of withdrawing the boats could be proffered by 
this Company, except to undertake to provide the steamboats 
for the Housatonic Freight, during the unexpired part of the' 
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term. \o alternative ?eemed left but such a division of the 

receipts of the Road and the Boats for Passengers, Mails, 
Expresses, &c, as could be arranged upon fair principles 
between the parties. The common fund, it was agreed, should 
be divided, by the allowance of fifty-five per centum to this 
Company and forty-five per centum to the steamboats, on all 
the receipts to and from Bridgeport and New-York from the 
sources above named, and the boats required to charge the 
same fare with that charged by the road, unless desired by his 
Company to charge a lower rate. The effect of this arrange- 
ment has been to enable this Company to control the fares on 
its whole line, especially upon passengers t ■< and from points 
beyond Southport. ilad the fare been reduced to and from 
Bridgeport, that station would have formed a point to which 
passengers would gather from the other stations in that vicinity. 
But at all the stations within that influence, the full and undi- 
vided fare has been received. The entire business of that 
section has been done over the road, whilst, in case of opposi- 
tion boats of an attractive character, aided by the Rail Road 
connection, would have been able to make an impression upon 
the receipts of this Company greater than the amount now 
paid under the agreement, which will terminate, by its limitation, 
on 14th November, 1850 Whether a similar arrangement 
would now be made, when the strength of the New-Haven 
Rail Road has been tested and more justly appreciated, may be 
questionable. 

On 21st March, 1849, an agreement was concluded with 
the Naugatuck Rail Road Company, for the transportation of 
passengers and fi eight to and from that Road. This Com- 
pany agreed to lay down a second track between the Pe- 
quonunc River, at Bridgeport, to the Housatonic, and to pay 
one-half of the cost of the turnout and station house at the 
Naugatuck Junction, on the east bank of the Housatonic. The 
actual point of meeting for the exchange of passengers and 
freight is established at Bridgeport. No pecuniary compen- 
sation is received for the transit of the Naugatuck trains be- 
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tween the Junction and Bridgeport, but such provisions are 
made for mutual arrangements of tickets, fare, &c, as insures 
to this Company, all the passenger business (unless diverted 
by an exceedingly low fare in steamboats) and freight busi- 
ness, whenever it may be prepared to perform the service. 
The agreement extends to 1st July, 1859, and runs on there- 
after, without fixed limit, but may be terminated by either 
party by twelve months' notice to the other. 

The fares received for passengers are the local rates of the 
New-Haven Rail Road, and are not included in the fund divi- 
ded with the Bridgeport steamboats. 

The second track will be found of great value to the general 
traffick on the Road, even if not essential to the Naugatuck 
business, already pressing upon the line in quantity quite 
beyond the expectations and calculations of the most con- 
fident in the success of that enterprize. 

An agreement was made with the late Mr. Bishop, (to whom 
the Naugatuck Road is indebted, like the New Haven, for its 
early completion,) for the construction of the second track, 
&c, &.C., for the sum of forty-five thousand dollars, with rails 
of sixty pounds to the lineal yard. One half this sum has 
been paid. The rails were ordered to be sixty-four pounds 
the yard, the excess of this weight over Mr. Bishop's pro- 
posal to be paid by the Company. The whole work will 
probably cost the Company forty-seven or forty-eight thousand 
dollars. 

On the 30th day of April, 1849, the long pending negotia- 
tions with the Hartford and New-Haven Rail Road Company 
were terminated in an agreement, duly signed by the parties. 
The provisions of this agreement had been under discussion 
for more than twelve months, occasionally with prospect of 
an immediate conclusion ; but the immense interests to be 
affected and protected on both sides induced extreme caution, 
though the terms of the present agreement differ in no essen- 
tial particular from those which this Company was prepared 
to accept at the first interview on the subject. The great ob- 
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ject of forming a connected Rail Road line between New- 
York and points in the interior of the Connecticut Valley, to 
be secured substantially from steamboat opposition, by the 
location of roads and station houses, and removal of trains 
from steamboat wharves, has been attained by this arrangement. 

The Hartford Company agrees to run all the passenger 
trains of its Road, with one exception, (the night boat line,) to 
and from the Chapel Street Station, and to discontinue any di- 
rect or indirect maintenance of a day line ; to charge in the 
night boats a fare not more than fifty cents less than the Rail 
Road Fare, and generally so to connect the trains and arrange 
the hours of arrival and departure as to form the best and 
most expeditious lines for the accommodation of the business 
in which the parties have a mutual interest. This Company 
agrees to afford accommodation for the business of the Hart- 
ford Road, in the Station Houss, the use of Tracks between 
Grand Street and the Junction, and various other fac ilities for 
removing the trains and engines from the former terminus of 
that road, without charge. 

For the withdrawal of the day boats and the other steam- 
boat arrangements, which continue to 1st July, 1869, this Com- 
pany agree to pay the sum of twenty thousand dollars per 
annum, for live years, one-half to the Hartford Rail Road 
Company, and one-half to the Connecticut River Steamboat 
Company ; all upon the faithful and true performance of the 
covenants binding upon these parties. No further payments 
are to be made during the remainder of the period for which 
the other stipulations continue in force. There are many other 
arrangements provided for in this agreement which it might 
be injudicious to set forth in detail, from the liability to mis- 
construction and erroneous inferences. Some of these have 
already been rendered inoperative by change of circumstances, 
and most of them are merely such as are essential to the pro- 
per performance of any agreement having for its object such a 
co-operation between two Companies, dealing with a common 
business, as should enable each to benefit the other, as far as 



its obligations would possibly permit. Accordingly, there are 
covenants as to selling tickets, forming connections, joint 
trains, &.C., &.C, which arose from the fact of the two Compa- 
nies beiiu both in actual operation and prepared to arrange 
their common business. Possibly these arrangements may not 
be satisfactory to lines hereafter to be built, inasmuch as the ne- 
cessary result must be that the prominent lines will be formed 
by the Hartford and New-York Roads acting in concert. But 
it was not to be asked of the New-York Road to wait until new 
lines were opened, to connect its trains with those to and 
from the vast interior, of which it was the outlet ; particularly 
as no very great improvement in any of the projected lines 
was proposed in the character of the Roads. Still, constant 
care has been taken to make no stipulation which was incon- 
sistent with the covenants in the Lease of the Canal Road, 
from Grand Street to Plainville, and the perfect performance 
of every requirement which can be made of this Company 
under that Lease. When that Lease was taken, it will be 
remembered, it was under the impression and belief that the 
Road was to terminate at Plainville, unless it was extended 
upon the request of this Company, though a reservation was 
made of the privilege of building a Branch to Collinsville, by 
letter from the President of the Canal Road, but no provision 
was made to this effect in the Lease ; as is well known, one 
great inducement to become the Lessees of the Canal lioad, 
was this option as to its extension, enabling this Company to 
thereby, protect itself against measures of other Lines tending 
to divert from this Road the business of the great Connecticut 
Valley and the Eastern portion of New-England. 

The effect of the Hartford agreement upon the receipts of 
the road has been apparent, but of less amount than was anti- 
cipated, in consequence of the great diminution of through 
travel. But the mail service has been secured by the with- 
drawal of the day line, at an amount equal to one-half the an- 
nual payment under the agreement. 

The several agreements of the Company have been thus 
submitted, and shew the wide range of its important interests. 
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The general characteristics of the road and its cost, as well as 
the financial condition of the Company, will now be submitted. 

The road commences at the junction of the Hartford and 
New-Haven Rail Koad, near Mill River, on the eastern border 
of the City of New-Haven, and terminates at the junction with 
the New-York and Harlem Road, at a point north of Vv'illiams' 
Bridge, about fourteen miles from the (."anal street station. 

The following table shews the several stations on the line, 
distances, &c. &c. : 



Distances between 


Distances from junc- 
tion o!' Harlem 


Distances from 


Canal street 




OIUL1UIIS. 


Roaii. 


Station. 




Mites. 


Milea. 


Milci. 


New Rochelle, 




4.65 


19.68 


Mamaroneck, 


3.64 


8.29 


23.32 


Rye, 


3.65 


11.94 


26.97 


Port Chester, 


1.64 


13.58 


28.61 


Greenwich, 


2.57 


16.15 


31.18 


Stamford, 


5.20 


21.35 


36.38 


Darien, 


4.63 


25.98 


41.01 


Norwalk, 


3.40 


29.38 


44.41 


Wcstport, 


2.93 


32.31 


47.34 


Southport, 


4.76 


37.07 


52.10 


Fairfield, 


1.58 


38.65 


53.68 


Bridgeport, 


4.80 


43.45 


58.48 


Stratford, 


3.47 


46.92 


61.95 


Milford, 


4.51 


51.43 


66.46 


New-Haven, 


9.52 


60.95 


75.98 


Hartford, R. R., 


1.02 


61.97 


77.00 



The Chief Engineer reports the gradients, curvatures and 
alignments, as follows : 

Grades. Miles. 

Level, .... 12.60 

Ascending, less than 20 feet per mile, 4.33 

« from 20 to 30 " 2.80 

" " 30 to 40 « 16.34 



24 



Descending, less than 20 feet " 4.51 
" from 20 to 30 « 3.29 

« " 30 to 40 « 18.09 

Two grades of 45 feet, and one oi 49 feet or thereabouts, for 
very short distances in difficult rock cuttings, were permitted, 
for the purpose of enabling the Contractors to complete the 
superstructure before the winter should render the work im- 
practicable. 



Curvatures and Ali^nuienls. Miles. 

Straight line, .... 43.50 
Curved line on a radius of 3,000 feet and upwards, 6.51 

" « " from 2,000 to 3,000 feet, 5.60 

" " " « 1,000 to 2,000 " 5.48 

" " " " 700 to 1,000 " .88 

Miles, 61.97 



The curves of less than 1,000 feet radius occur in the Cities 
of Bridgeport and New-Haven, where the trains necessarily 
move slowly. 

The rails weigh a small excess over sixty-four pounds to the 
lineal yard, and are laid upon ties distant 30 inches from 
centres, set upon a sill of 2!, by 10 inches. No iron chairs 
have been used at the junctions of the rails, by the advice of 
the Chief Engineer, but the junction tie is of double width, 
and the rails are secured by extra spikes. This mode of super- 
structure is believed to make the most easy and pleasant road 
for passengers, to save the mashing of the rails at the junctions, 
and to be least injurious to the locomotives and cars. Thus 
far, on this road and on others which have been under the 
observation of the Chief Engineer, these results have been 
apparently realized and no difficult}' encountered. 

From the characteristics of the road, the best system of 
operating it will probably be found to be, that of numerous 
trains, of moderate loads, running at high speed. By this 
system the local accommodations will be the greatest which can 



25 



be given — the way passengers will be increased, the wear and 
tear of the road will be diminished, though the running ex- 
penses ma}' be greater than for the same service on more level 
roads. 

The speed of the trains may be great and with much safety, 
as a straight road escapes many chances of accident which 
arise from curvatures. 

The grades will impose the necessity of abundant steam 
power in the locomotives, but create no particular liability to 
accident under an assumed speed. 

At the meeting in May last, no doubt was entertained that 
the work at New-Haven would be completed before the first of 
August, and the contract with Bishop and Miller settled in full 
upon a final estimate. But the death of Mr. Bishop was not 
then apprehended, which took place at Saratoga on the morning 
of 11th June last, and by which the entire charge of the un- 
finished work and the settlement of various matters of adjust- 
ment with the Company, has devolved upon the surviving 
partner. The work at New-Haven has been delayed from 
various causes, and is not yet completed, in consequence of 
the non-arrival of iron contracted for shipment on or before 
15th M iy last, and which is not yet discharged, though in port. 
The examination of all the titles, contracts for fences, and ces- 
sions for station grounds ; the adjustment of claims upon the 
contractors for omissions under the contract, and for change of 
construction, with many other matters of detail essential to the 
final adjustment of so large a work, it has been found impracti- 
cable to conclude. The amount, however, now charged to the 
contractors, as slated in the cost of the road, will hare no addi- 
tion, as it covers all that can in any way be payable by the 
Company to them. Some adjustment of the books, by transfers 
from one account to another, may be required when the final 
settlements are made, but not of material importance as they 
will not vary the result. 

The arrangements at Canal street have been retarded by the 
necessity of removing some legal objections existing in one of 
4 
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the leases of part of the property to the use of the ground, 
except in the particular manner stated in the indenture. This 
difficulty has been removed, and the principal building erecting 
by Mr. Barnes has now advanced sufficiently to enable the 
construction of the tracks and tables. From the demand for 
parts of the premises not needed by the Company on lease, at 
high rents, it will probably be found that the annual charge 
upon the Company for rent will be reduced below the estimate 
made in May. The amount to be expended in fitting up the 
premises cannot be estimated with much accuracy, but it will 
be done on the lowest terms, which two of the most reliable 
builders of this City can procure. 

The freight house on the Walker street lots is nearly com- 
plete. The building will cost a trifle less than the estimate, 
which was five thousand dollars. The alteration of National 
Hall will be made as soon as the other buildings are prepared 
for use. The curves, tracks, switches and tables will cost not 
less than six thousand dollars, but no reliable estimate can be 
made, in advance, with more minuteness. 

The rents of National Hall and of parts of the other 
premises leased by the Company, the diminished haulage, the 
additional conveniences of both passenger and freighting 
business, and the security of the cars from the weather and 
street accidents, will not fall much below the rents paid for and 
interest upon the capital invested in the purchases and altera- 
tions. But the great recommendation of the location will be 
found in its vicinity to Broadway, and the consequent economy 
to passengers. 

Cost of Road, Equipment, §T. 

Upon the execution of the agreement with Bishop & Miller, 
an estimate was made of the amount of capital required, and 
formed the ground upon which subscriptions to the Stock 
were invited. 

That estimate was as follows .- 



Tn pay Contractors for building the road on Twining's line, 
with rails weighing 60 lbs. per yard, and with 11 station 
houses, &c, to be located in Connecticut, $2,250,000 
To pay for cars and locomotives, viz. : 

Locomotives, - - $73,000 

Passenger cars, - - 80,000 

Freight, - - - 40,000 

Furniture, - - - 1,000 

Total equipment, - - 200,000 

For road and equipment, $2,450,000 

For engineering 15 months, - $30,000 

" Company expenses, - 20,000 

— 50,000 



Total capital required, - $2,500,000 

This estimate did not include the expenses which had been 
incurred for preliminary surveys, &c, &c. 

By the agreement with Bishop & Miller, they had the privi- 
lege of changing the location under the approbation of the 
Chief Engineer, for the purpose of improving the line, and 
any expenditure thereby saved was for their benefit. In like 
manner the Company, had the privilege of changing the loca- 
tion when its interest demanded, saving the Contractors ha:m- 
less against the increase of cost to them. In availing itself of 
this right, the Company has created most of the excess of the 
actual over the estimated cost as above set forth, though the 
increased length of service of the Engineer Corps, which 
reached nearly to 24 instead of 15 months, and incidental 
expenses of the Company for the salaries of its Officers, 
Counsel, Agents, &c, for a longer period than was anticipated, 
form an item of considerable magnitude. 

From the statement made as to the unfinished condition 
of some of the work and the unsettled matters with Bishop 
and Miller, it will be understood, that the statement of actual 



28 

cost may be somewhat changed in the conclusion of the con- 
struction accounts. At present, the statement is as follows : 

Expenditures for Construction. 

For payments to Contractors, 

For increasad weight of Rails over the con- 
tract weight, ordeied to be 64 lbs. per 
yard, instead of 60 lbs. per yard, 

For cost of amended Line at New-Haven, 
adopted instead of the Twining Line, 
upon which the Road was projected, Sta- 
tion Lots, Buildings, &c, 

For cost of amended Line at Bridgeport, 
adopted instead of the Twining Line, 

These alterations, made under the right 
reserved to the Company to alter the Line, 
by payments of extra expense to Con- 
tractors. 

For cost of Station Houses in State of New- 
York, 

For cost of Bridgetender House and extra 
house at Coscob, 

Cost of Road, 

Expenditures for Equipment, Expenses, fyc. 

For 10 Locomotives, Snow Plows, 

Road Sprinkler, $79,971.84 
For 38 First Class and 8 Second 

Class Passenger Cars, 88,608.88 
For Baggage, Freight, Platform, 

Gravel and Hand ars, 36,700.00 
For Machine Shop, Stationary 

Engine, Tools, Furniture for 

Station Houses, &c, 12,052.77 

217,333.49 



$2,283,600.00 
24,625.48 

65,162.64 
17,907.17 

5,364,59 

1,130.74 
$2,397,790.62 
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For Engineering, 48,591.7 9 

For procuring Charters. Prelim- 
inary Surveys, Land Agree- 
ments, Location, Advertising, 
Salaries, Expenses of the Com- 
pany, &c, 38,163.23 

For Road, Equipment and Expenses of the 

Company, $2,701,879.13 

By comparison of the estimates with the actual capital re- 
quired for the cost of the Road under the contract, for the 
cost of the Equipment and the Engineering, and other Ex- 
penses, the following results are ascertained : 

That the Contractors have been paid for a 
Line of Road, passing through Bridgeport and 
New-Haven, instead of round those Cities, for 
a mile and an half of track over the contract 
lengih, Sic, &c, and for perpetual covenants 
by land owners, to maintain as well erect 
fences, an extra sum of $33,600.00 



That by this allowance, and by the improve- 
ments in the Road, and for superior loca- 
tions for passenger and freight stations, and 
buildings not originally supposed necessary, 

the cost of the Road exceeds the Estimate by 147,790.62 

That the Equipment required, being larger 
than at first supposed, this expenditure exceeds 

the estimate by 17,333.49 

That the Engineer service, exceeds the Es- 
timate by 18,591.79 

That the Expenses of the Company from its 
origin to this date, with all Legislative atten- 
dance in two States, exceed the Estimate by 18,163.23 

And that the Road as built and equipped, 

exceeds in cost the original Estimate by $201,879.13 
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In addition to these expenditures for the construction of the 
Road, the performance of the agreements in some cases, and 
in others, the settlement of land damages, and the removal of 
difficulties in the Line, have induced the following expendi- 
tures for Property now on hand, and in the aggregate, more 
valuable than the cost : 

Expenditures for Property held by the Company. 
For Harlem R. R. Preferred Stock, $163,200.01 



" Canal Rail Road Equipment, 56,192 11 

« Perry Lot at Bridgeport, 6,000.00 

" Lounsberry Lot at do., 4,000.00 

" State Street Lot at New-Haven, 6,032 53 

" Stamford Canal Privilege, 5,000.00 

« Stock of Wash'ton, Bridge. Co. 17,316.23 

" National Hall, at New- York, 12,630.39 

" Leases of lots on Walker-st. N.Y. 6,120 00 

" Freight Building on do. do., 1,000.00 

" Lease of iiodgers' lot on B'way.do. 1,375.00 



" Joseph N. Barnesdoan on build'gs, 3,000.00 
« No. 35 Canal Street, New-York, 250.00 

Total for Property accounts 
For the Naugatuck second Track on the contract 
with A. Bishop, deceased, 

Total, 

These expenditures have been made from the Capital Stock, 
Loans, &c, as follows : 

For Capital Stock received, $2,482,955.00 

Deduct Interest Dividends to 
Stockholders, 162,867.32 

Leaving for Expenditures, for 

Construction, &c, $2,320,087.68 
For Bonds, No. 1, Harlem Rail 

Road Company, 160,000.00 



282,116.27 

22,500.00 
$304,616.27 
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For Bonds, No. 2, Ketchum, Ro- 
gers ifc Bement, advances, 150,000.00 

For Bonds, No. 2, Sturges, Ben- 
net & Co., advances, 150,000.00 

For Bonds, No. 2, R & G. L. 

Schuyler, advances, 105,000.00 

Total Bonds issued 565,000.00 
For Loans of R. & G. L. Schuyler, 120,000.00 
" Bills payable, 15,862.78 

Total amount received, $3,020,950.46 
The Expenditures (from the previous statements) 

are as follows : 
For the construction of the Road, 

and all equipments, inclusive of 

all expenses of the Company, 2,701,879.13 
For the Property belonging to the 

Company, 282,116.27 
For Naugatuck 2d Track, 22,500.00 

Total Expenditures, $3,006,495.40 

Balance on hand, $14,455.06 



In the preceding pages the Directors have stated, with 
unusual detail, the history of the Company, its numerous 
relations with other Companies, and the construction and 
property accounts. These accounts cannot now be completed 
for want of time to adjust the several questions which have 
arisen in the preparation of the final estimate with Bishop and 
Miller, as has been explained. But this can probably be 
accomplished before the Report can be properly printed and 
prepared for distribution, in which case the present statements 
can be changed or new ones added by way of supplement to 
the Report. 

In addition to the unsettled matters, to which reference has 
been made, there are claims upon the Compaay by owners of 



32 



property in New-Haven for damages in consequence of raising 
the streets to the levels of the bridges crossing the Rail Road. 
In most cases, the effect of the Rail Road location upon their 
property has been additional value and more ready sale. The 
legal liability is not clear. In similar cases, in other Cities, no 
liability has been enforced, and the advice of Counsel has been 
against these claims as far as the Directors are advised. The 
recent completion of all the bridges enables the Directors to 
proceed without further delay in the adjustment of all these 
claims, as fairness and equity may demand. 

In pursuance of the covenant of the second lease with the 
Canal Company, four acres of the basin yet remain to be filled 
in for the use of that Company. When the lease was taken and 
the work was commenced in New-Haven, the Engineers sup- 
posed that the excavation of the roadway through New-Haven, 
if brought down to the basin, would fill the whole eight acres. 
The soundings and the known quantity of excavation to be 
made, justified this calculation, but the depth of filling required 
has been much greater than the soundings intimated, and the 
excavation has been made, but the four acres are not filled. It 
is now necessary either to proceed to fill in the Canal Com- 
pany's lot or to make some satisfactory arrangement with the 
Company in lieu of it. 

Upon the completion of the Naugatuck Track, payments to 
the amount of about twenty-five thousand dollars will be due 
to the estate of Mr. Bishop, and for iron. The rails are now 
in port, and all the materials on hand for the superstructure, 
which will soon be completed. The track is much needed for 
the accommodation of the traffic over that part of the Com- 
pany's Road. 

Business of the Road. 
The income of the road has not equalled the anticipations 
of the Directors, though the prevalence of the epidemic, 
wh'ch has visited New-York since the spring, has had an 
influence which cannot be estimated. The local travel on the 
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line has been the great source of income ; the number of 
through passengers forming a small part of those who are 
found in the trains. Before starting the trains the rates were 
established on the principle of low fares, frequent trains and 
high speed, that great numbers might produce an aggregate 
remunerative amount. No other course in fact was open to 
the Company from the steamboat and other competition. The 
rates are shown on the following table, and have remained 
unchanged to this date. 
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RATES OF PARE 

IN FIRST CLASS PASSENGERS' CARS, 

NEW-YORK AND NEW-HAVEN KAIL ROAD. 



N. York. 




8 0.30 


8 0.40 


$ 0.45 


$0 50 


$ 0,55 


a I) IS 


rt (1.711 


8 75 


8 85 


8 0.95 


8 0.95 


$ 1.00 


8 1.15 


8 I 30 


8 1.50 


13.50 


Wmi. Bridge 


0.20 


035 


0.40 


0.45 


050 


o.eo 


0.05 


0.70 


0.80 


85 


0.90 


0.95 


1.05 


1.25 


1.35 


19.68 


6. 18 


N.Kochnlle 


15 


0.25 


0.30 


0.35 


0.45 


0.50 


0.55 


0.65 


0.70 


0.75 


0.80 


0.95 


1.10 


1.30 


93.33 


9.83 


3.01 


Mantar'ck 


0.15 


25 


0.30 


40 


0.45 


0.50 


0.60 


0.65 


0.70 


0.75 


0.90 


1.05 
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The division of the commutation is the proportion the 
assumed rate per passenger paid the Harlem Company, (12 
cents,) bears to the local fare to the place of the commuter's 
privilege. This will be seen from the table. At the close of 
the year, the actual returns will shew the averages, and the 
whole matter will then be precisely adjusted. The entire plan 
is simple, of great fairness to both parties, and inures to the 
advantage of both, and will, unquestionably, induce many per- 
sons to reside upon the line, though attending daily to business 
in town. 

A ticket system, of great perfection, is in daily operation 
upon the Road, but much difficulty is found in inducinng pas- 
sengers to purchase tickets before taking seats in the cars. It 
is now in consideration to establish the rates of fares in the 
cars above the price of tickets, a plan discussed before open- 
ing this Road, and which is now urged upon this Company by 
the association of Superintendants of Rail Roads in New 
England. 

For the purpose of complete separation of the capital ac- 
counts from those of the current business of the Road, the 
receipts and disbursements of the transportation are in charge 
of an experienced clerk in the Treasurer's office, whilst the 
capital accounts and disbursements have been continued in 
charge of the President. The receipts of each ticket clerk 
and conductor are reported daily by special returns from each, 
and the tickets unsold returned to the principal ticket clerk, 
and the cash for all the tickets not returned, remitted to the 
Treasurer, under seal from each station, by the first inward 
train each morning. The tickets are daily changed, and 
many minor precautions taken to prevent abuses. 

The following return from the Treasurer shews the earnings 
of the Road, after paying over to each connected line its share 
of the money daily collected, and to the Harlem Company the 
transit duty. It will be remembered, that the Trains were 
placed upon the Road when the Track was scarcely to b e 
passed over with safety, in the depth of winter, with inade- 
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quate arrangements, in most particulars, and with warnings 
to travellers, widely circulated, against imaginary defects of 
construction and dangerous exposures. By these causes, the 
entire receipts, up to the end of February, did not amount to 
more than one month's fair business. But the Company has 
continued to charge the rates adopted, and to perform the ser- 
vice necessary for the travel on its line, with speed, regularity 
and safety, and thus far, no accident has befallen the Trains of a 
serious character, or to the injury of any passenger. The Road 
is found well laid, and is now well known to the engine drivers 
and conductors, who generally make the speed ordered by the 
time table, with ease and security. The income is daily in- 
creasing as the cholera diminishes in virulence, and a fall busi- 
ness may safely be relied upon, which will enable the Com- 
pany to meet all the reasonable expectations of its best 
friends. 

Statement of New-York §• New-Haven Rail Road Receipts and 
Expenditures, from December, 1848, to and including July, 
31, 1849. 

Rec'd for Passengers to March 1, 1849, $31,480.59 



it a 




in March, " 


21,488.89 
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" April, " 


15,126.32 
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" May, « 


22,239.18 
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" June, « 


21,916.18 
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" July, " 


25,493.62 












137,744.78 


Rec'd for Commutation Passengers, 


5,149.45 


tt tt 


Freight, 




4,420.85 










9,570.30 


Rec'd for 


our share 


Bridgeport Mail, 




870 39 


U it 


balance due from Naugatuck R. R., 


47.39 



Total Receipts, 



$148,232.86 
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Expenses. 
Transportation, including all salaries, 

contingentexpenses, Insurance, &c. $26,973.04 

Repairs, Cars, Locomotives, &c, 3,936.64 

Wood consumed, 15,986.35 

Oil, Tallow, &c, 2,323.27 

Repairs of Road, 4,228.92 

Rent Station Houses, Lots, &c, 2,916.66 

Haulage Cars, 11,692.65 



68,057.53 
80,175.33 

Hartf. & N. Haven R. R. & Conn. 

River Steamboat Contract, 3,333.34 

Net Earnings of Road, $76,841.99 



From this sum, the Interest upon the Bonds of the Com- 
pany up to the 1st August instant, has been paid, amounting to 
$7,454.50, leaving for Dividend $69,387.44. 
Errors excepted, 

New-York, 31 July, 1849. 

JEREMIAH SMITH. 



It will be seen from the statement, that the Dividend paid 
on the 10th August, together with the interest on the Bonds 
paid also up to 1st August, exceed the actual net earnings of 
the Road, but the deficiency was so small, (about $5000) and 
the presumption that an excess of a greater amount would 
accrue in the Autumn and winter now approaching, so highly 
probable, that the Directors did not hesitate to declare and 
pay the dividend. 

By order of the Board of Directors. 

ROBERT SCHUYLER, Pres't. 

Office of New-York & New- ) 
Haven R. R. Co., New-York, \ 
22 August, 1849. ) 
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Since the Report of 22d August last was submitted to the 
Stockholders, the Contractors have completed the road, and 
the final estimate has been adjusted and settled in full. The 
Naugatuck second track has been completed, at a cost less than 
the estimate, and the final cost has been paid in full. The 
Canal Basin filling is in progress, and will be carried forward 
as expeditiously as a proper economy will permit. The sta- 
tion houses in Canal-street, with the side tracks and other fix- 
tures, on the west side of Cortland Alley, are now ready for 
occupation, having been delayed by the expectation of acquir- 
ing more land, which would have changed the plan of the 
buildings, but of this, there now seems but little chance of suc- 
cess, and the unfinished work will be completed without further 
delay. As soon as the present office in National Hall can be 
given up, the alterations of that building will be made so as to 
lead the tracks from Canal-street to the freight house already 
finished. The ground rents, &c, of the property appropriated 
to the Canal-street station house, have heretofore been charged 
to the cost of the station — but will, in future, be paid as part of 
current expense. 

The Directors have ordered two additional Locomotives, of 
increased power, the cost of which will appear in the equip- 
ment account at the next annual meeting. 

The Directors now submit statements of the cost of the 
road, and of the financial condition of the Company, as to 
the Capital and Construction Accounts, to the 10th November, 
1849, compiled upon the same principles with those submitted 
in August last. 

Expenditures for Construction. 
For payments to Contractors : 

Original Contract, - - $2,250,000.00 
Extra grading in New-Haven, on 
Amended Line, Station Houses, 

&c, 12,961.54 

2,262,961.54 

For increased weight of Rails over the Contract 
weight, ordered to be 64 lbs. per yard, instead 
of 60 lbs. per yard, 24,625.48 
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For cost of Amended Line at New-Haven, adopted 



instead of the Twining Line, upon which the 
Road was projected, Station Lots, Buildings, 

<fcc, 66.673.06 

For cost of Amended Line at Bridgeport, adopted 

instead of the Twining Line, - - - 17.907. 17 
These alterations, made under the right 
reserved to the Company to alter the Line, 
by payment of extra expense to Contractors: 

For cost of Station Houses in State of New- York. 5,389.59 
For cost of Bridgetender House and extra house 

at Coscob, 1,130.74 

For Naugatuck, Second Track, - - - 45,830.01 

For Canal Basin at New-Haven, - - 3,299.69 



Cost of Road and Naugatuck Second Track, $2,427,825.28 



Expenditures for Equipment. 

For 11 Locomotives, Snow Plows, 

Road Sprinkler, - - - $88,903.58 

For 40 First Class and 8 Second 

Class Passenger Cars, - - 93,769.12 

For Baggage, Freight, Platform, Gravel 
and Hand Cars, - 37,375.00 

For Machine Shop, Stationery Engine, 
Tools, Furniture (or Station Houses, 

&c, 12,002.77 

Cost of Equipment, 232,050.47 

Expenses. 

For Engineering, - - - §48,776 48 

For procuring Charters, Preliminary 
Surveys, Land Agreements, Loca- 
tion, Advertising, Salaries, Expenses 
of the Company, <fec, - - 41,588.87 

Engineering, Expenses, dec, - - 90,365.35 

Total for Road, Naugatuck Second Track : 
Equipment and Expenses of the 

Company, $2,750,241.10 
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By comparison of the original Estimate of cost (p. 27) with 
the actual capital required for the cost of the Road under the 
Contract, and of the cost of the Equipment and the Engineer- 
ing, and other Expenses, the following results are ascertained : 

That the Contractors have been paid for a Line 
of Road passing through Bridgeport and New- 
Haven, instead of round those Cities ; for a 
mile and a half of track over the contract 
length, &c, &( ., and for perpetual covenants 
by land owners to maintain as well erect 
fences and extra sum of 

That by this allowance, and by the improve- 
ments in the Road, and for superior locations 
for passenger and freight stations, and build- 
ings not originally supposed necessary, (ex- 
clusive of the Naugatuck Second Track, 
$45,838.01,) the cost of the Road exceeds the 
estimate by 

That the Equipment required being larger than 
at first supposed, this expenditure exceeds the 
Estimate by ------ 

That the Engineer service, exceeds the Estimate 

by 

That the Expenses of the Company, from its 
origin to this date, with all Legislative attend- 
ance in two States, exceed the Estimate by 

That the construction of Naugatuck Second 
Track, not contemplated in that Estimate, cost 

And that the Road, as built and equipped, ex 

ceeds in cost the original Estimate by - $250,241.10 

In addition to these expenditures for the construction of the 
Road, the performance of the agreements in some cases, and 
in others the settlement of land damages, and the removal of 
difficulties in the Line, have induced the following expendi- 
tures for Property now on hand, and in the aggregate more 
valuable than the cost : 
6 



$12,961.54. 

131.987.27 

32,050.47 
18,776.48 

20,588.87 
45,838.01 
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Expenditures for Property held by the Company. 

For Harlem R. R. Preferred Stock. - - $160,000.00 

" Canal R. R. Equipment, - 61,507.99 

" Perry Lot, at Bridgeport, - 6,000.00 

" ] lounsberry Lot, at Bridgeport, - 4,000.00 

" State-street Lot, at New-Haven, - - 6,032.53 

" Stamford Canal, Privilege, - - 5,000.00 

" Stock of Washington Bridge Co., - - 15,261.60 
" National Hall, at New- York, exclusive of 
Mortgage of $ 12,500; of R. Brand and 
Joseph Britton to Peter Goelet, assumed 

by the Company, - - 13, 067.89 

For Leases of Lots on Walker-street, New-York, 6,120.00 

" Freight Building, on do, do. 5,215 41 
" Lease of Rodgers' Lot, on Broadway, N. Y., 1,932.74 

" Joseph N. Barnes, Loan on Buildings, - 4,500.00 

" Canal-street Station, - 13,530.76 

Total for Property Accounts, - $302,168.92 

The expeditures have been made from the Capital Stock, 
Loans, &c, as follows : 
For payments received on Capital Stock : 
24,981 Shares Full, $2,498,100 
19 " Scrip, 
$25 p'd on each, 475 

$2,498,575.00 

Deduct interest dividends to Stock- 
holders, - - - 162,865.12 

Leaving for Expenditures for Construction, &c, $2,335,709.88 

For Bonds, No. 1, Harlem Rail 
. Road Company, - 160,000 00 

For Bonds, No. 2, Ketchum, Ro- 
gers & Bement, advances, - 150,000.00 

For Bonds, No. 2, Sturges, Bement 

& Co., advances, - - 150,000.00 

For Bonds, No. 2, R. & G. L. 

Schuyler, advances, 230,000.00 

Total Bonds issued, - - 690,000.00 
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For Bills payable, <fcc, - - - 29,247.32 

Total amount received, - - 83,054,957.20 

The Expenditures, (from the previous state- 
ments,) are as follows : 

For the construction of the Road, and all 
Equipments, inclusive of all expenses of the 
Company, and the Naugatuck Second 
Track, 2.750,241.10 

For the Property belonging to 
the Company, - - 302,168.92 



Total Expenditures, - - 3,052,410.02 



Balance on hand. - - $ 2,547.18 



The business of the road has been constantly increasing 
since the restoration of the usual health of the City, and the 
gross receipts for the last three months, after paying over to 
the Harlem Company and Bridgeport Steamboat Company 
their share of the same, amount to - $113,583.75 

The Expenses cannot be ascertained without a precise and 
careful inventory, and the Directors necessarily postpone any 
statement of them to the regular period for closing the Trans- 
portation Accounts. 

The Directors have submitted to the examination of the 
Committee of Auditors, appointed in August last, all the 
books and papers of the Company, and have instructed their 
officers to hold themselves at all times in readiness, to make 
every explanation and statement which may be desired by the 
Committee. They believe that every facility has been given 
to those gentlemen, in the performance of the trust committed 
to them. 

The Directors have not yet published the Report of August 
last, in the belief, that when the Report of the Committee of 
Auditors shall be laid before the Stockholders, the resolution 
requiring the publication at length of the numerous contracts 
and agreements of the Company, would be reconsidered. If 
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they are mistaken in this impression, the Report of August, 
the documents accompanying it, this Report and the Report 
of the Committee of Auditors, can all be published and dis- 
tributed at the same time. 

By order of the Board. 

ROBERT SCHUYLER, Pres't. 
Office of New-York & New- ) 
Haven Rail Road Company, \ 
12 November, 1849. \ 
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At an adjourned meeting of the Stockholders of the New- 
York and New-Haven Rail Road Company, holden on the 13th 
day of November, 1849, 

The following Report from the Investigating Committee, 
appointed at the meeting holden on the 22d August last, was 
presented by said Committee, viz. : 

The Committee appointed on the 22d August last to audit 
the accounts of the New-York and New-Haven Rail Road 
Company, and report at an adjourned meeting of the Stock- 
holders to be held on the second Tuesday of November, beg 
leave to 

REPORT 

That immediately after their appointment they commenced a 
rigid scrutiny, not only into the present condition of the Com- 
pany, but also into all matters interesting to the Stockholders 
from its commencement to the present time. Its books and 
accounts were submitted by the Directors and Officers, and a 
careful and attentive examination made by the Committee. In 
regard to these, the Committee acknowledge they are full and 
complete in every respect, every transaction, no matter how 
trivial, is clearly and minutely set forth. The receipts and 
disbursements of money have also commanded their particular 
attention, and in no case have they discovered any transaction 
that will not bear the most thorough investigation. 

The Committee have gone further than the resolution of the 
Stockholders seems to authorize. 

They have received interrogatories from individual Stock- 
holders relating to the affairs of the Company, in which 
charges, implied or specific, have been made against persons 
connected with the construction and management of the Road. 

In these cases, the persons referred to have appeared before 
the Committee, and answered fully all questions put to them. 

Nothing, however, was elicited in these examinations that 
substantiated or rendered probable the charges made. 

The Committee would submit a detailed Report of these 
interrogatories and answers, (which would embrace every 
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material charge or insinuation against the management of the 
Company,) did they not believe a Report of this character 
might contain matter that hereafter would embarrass the busi- 
ness operations of the Company, and be detrimental to ■ the 
interests of the Stockholders. 

To give, in brief, an idea of the extent of the investigations 
entered into by the Committee, they submit the following list 
of the most important items that have received their attention, 
viz. : 

1st. Contracts — those now existing, and those that have termi- 
nated. 

2d. Alterations and construction of Grades, Curves, Embank- 
ments, Cuts and Superstructure. 

3d. Dispensing with chairs in laying Track. 

4th. Changing the line of the Road at Bridgeport. 

5th. Amended Line at New-Haven. 

6th. Location of the Harlem Junction. 

7th. Lease of the Canal Road. 

8th Purchasing the right of the Washington Bridge. 

9th. Contracts with the Bridgeport Steamboats. 
10th. Contract with the Hartford Rail Road. 
11th. Change in the weight of the Rails. 
12th. Purchase of Locomotives. 

13th. Employment of Mr. Mason, instead of Professor Twin- 
ing. 

14th. Alleged connection of Contractors with Directors and 
Officers. 

15th. Alleged unemployed funds and unnecessary calls of 
Stock. 

16th. Commissions charged by Directors for accepting the 
Company's Drafts. 

17th. Alleged purchasing of Real Estate by Directors and Of- 
ficers in connection with the location of the Road. 

And 18th. Paying the August Dividend. 

In conclusion, the Committee feel called upon, (by the facts 
brought to their notice in this investigation,) to bear testimony 
to their fidelity, devotion and unremitting efforts of the Officers 
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and Directors, in bringing to a successful completion, when 
surrounded with so many difficulties, this important enterprise. 

In no case can the Committee trace, in the most remote 
manner, any personal interest on the part of the Officers or 
Directors, in any transaction connected with the construction, 
location or management of the Road, while, on the other hand, 
their is abundant evidence to show that personal and pecuniary 
sacrifices have been made by them, which are rarely witnessed 
in the management of works of this character. 

And the Committee cannot but believe, that had the Stock- 
holders passed with them through this laborious and searching 
investigation, they would cordially unite in awarding to the 
Officers and Directors the credit they so truly deserve. 
By order of the Committee. 

SHEPHERD KNAPP, Chairman. 

Whereupon, after full discussion and examination, said 
Report was unanimously accepted. 

The following resolutions were then offered, and were 
unanimously passed, and ordered to be printed with the 
Reports of the Directors and of the Committee, viz. : 

" Resolved, That the thanks of the Stockholders be, and are 
hereby tendered to the Special Committee of Investigation, 
appointed at the last meeting, for their able, thorough and 
satisfactory Report. 

Resolved, That the Stockholders have entire confidence in 
the President and Board of Directors, believing them to have 
executed the important trust committed to them, not only with 
zeal and fidelity, but with high intelligence. 

The foregoing are true extracts from the records. 



Certified by 



W. P. BURRALL, 

Secretary. 
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At the Annual Meeting of the Stockholders of the New York uiul New- Haven 
Railroad Cumpany, held at the Company's office in the City of New-Haven, wn 
Che 8ih day of May, 1851, the Annual Report of the Board of Directors to the 
Stockholders was laid before the meeting and read, and on motion, It was 

Resolved unanimously, Thai said Report be accepted, and that the same be 
printed, under the superintendence of the Directors, and distributed among the 
Stockholders, free of charge. 

At the same meeting, the following gentlemen were re-elected Directors ot 
said Company, lor the year ensuing, viz. : 

HUBERT SCHUYLER, ] 
JONATHAN STURGES, I 
MORRIS K ETC HUM, \ New York. 
ANSON G. PHELPS, 
ELIHU TOWN SEND, j 
HENRY J. SANKORD, Stamford. 
WILLIAM P. BURR ALL ; Bridgeport. 
WILLIAM W. BOARDMAN, New-Haven. 
JOHN E. THAYER, Boston. 

On motion, 

Resolved, That the next Annual Meeting be held at the Company's office in 
New-Haven, on the second Thursday in May, 1852. 

The foregoing are true extracts from the records of said Company. 

Certified by 

W. P. BURRALL, Secretary. 

At a Meeting of the Board of Directors of said Company, held on the 19ih 
day of May, 1851, the following gentlemen were elected Officers of the Com- 
pany for the year ensuing, viz. : 

ROBERT SCHUYLER, President. 
MORRIS KETCHUM, Treasurer. 
WILLIAM P. BURRALL, Secretary. 



GEORGE VV. WHISTLER, .Fr.. Superintendent. 



REPORT. 



TO THE STOCKHOLDERS OF THE NEW-YORK & NEW-HAVEN RAIL-ROAD COMPANY I 

The Directors of the New-York and New-Haven Rail Road 
Company submit the following Report of the financial condition 
of the Company on the 30th April, 1851, and of the operations 
of the Transportation Department, from the 31st January, 1850, 
to the 31st March, 1851, a period of fourteen months. 



The expenditures of the past year in addition to those stated 
in the Annual Report of 1850, have brought these accounts to 
the following sums : 

Rail Road, entire cost — Station Houses, Second 
Tracks, ($80,976.53) Damages to Westchester 
Turnpike Co., ($5500) &c, See., $2,664,059.40 
Equipment, with additions for Freighting, &c. 503,576.99 
Harlem Preferred Stock, 3200 shares, - 160,000.00 
Properties, inclusive of Freight Station, and 
Elm Street purchase, ($51,917.23) Transpor- 
tation Fund, ($50,000) Arsenal Rlock, Cash, 



Capital Accounts. 



<fcc, &c, 



372,448.29 



Total amount expended. 



- $3,700,084.68 
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These Expenditures have been provided as follows : 

Capital Stock 24,990 shares, full paid, $2,499,000 
10 " $25 " 250 



$2,499,250 

Less Interest Dividends paid to 

Stockholders, - - 162,865.12 



Total Stock, - - $2,336,384.88 

Bonds, 

No. 1, Harlem R. R. Co. $160,000 
" 2, Sold, 931,000 
" 3, Canal R. R. Co. 50,000 

Total Bonds, 
R. & G. L. Schuyler, advance, $160,000 
Bills payable, - 61,212.66 



Total to be funded, 221,212.66 
Interest Dividends unpaid, 

No. 1, 270.90 
" 2, 316.81 
" 3, 899.43 



To be paid, - 1,487.14 



Total of Expenditures, $3,700,084.68 



Transportation Department. 



The service from 31st January, 1850, to 31st March, 1851, 
being Fourteen Months, has been as follows : 

Passenger Trains have run on New-Haven 

road, miles - - - 299,482 
Passenger Trains on Harlem road, 50,094 

Total Passenger Trains, miles 349,576 
Freight Trains have run on New-Haven 

road, miles - - - 40,703 

Freight Trains on Harlem road, 8,514 

Total Freight Trains, miles 49,217 

Total of productive service, miles 398,793 

Gravel anil other Trains in our service, miles 8,272 

Total 14 Months service, miles 407,065 



Eight hundred and ten thousand two hundred and nineteen 

(810,219) Passengers have been moved in the Trains in the 
above period, as follows : 

Between New- York and Boston, - 42,138 

" " « Worcester, - 9,553 

" Hartford R. Road, 44,765 

« " " Canal R. R. - 3,179 

« " « Naugatuck R. R. 19,592 

" « " Housatonie R. R. 45,649 

« Naugatuck R. R. and New-Haven, 36,465 

Through Passengers on our Road - 78,349 

Way do. do. 472,976 

Commutation, do. do. - 57,553 



Total Passengers. 



810,219 
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The Gross Receipts for the service have been as follows : 

From Passengers, by Monthly Statement A, $604,965.97 

" " Commutation, - 12,641.12 

" Freight, since November last, principally, 71,265.92 

" Mail service in Passenger Trains, - 10,677.31 

" Miscellaneous sources, - - 2,008.30 

Total for service 14 Months, $701,558.62 

The current charges of the service, maintenance 
of way, Bridges, See., &c, for the same period, 
have been, 

Transportation, Wages, &c, &c, $112,701.56 



Repairs of Road and Bridges, 37,946.22 

" Locomotives, Cars, &c, <fec, 35,038.26 

Wood consumed, 63,840.41 

Oil, Tallow and Waste, - - 12,588.08 
Rents of Stations, &c, &.c, - 6,439.43 

Haulage in New-York, - - 47,426.00 



Total current charges, - $315,979.96 



Excess over currrent charges, $385,578.66 

Deduct payments to Harlem Rail Road Co. for 
560,206 Passengers, per Table B, $53,252.05 

And payment to Bridgeport Steamboat 
to 15th Nov. 1850, - - 25,901.35 

Total of these charges, 79,153.40 



Balance to credit of Profit and Loss. $306,425.26 
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Profit and Loss Account. 

The balance to credit 31st January, 1850, was §1,361.35 

Balance from business of 14 months, as above 

stated, - - ^300,425.26 

Dividend on 3200 shares Harlem 

Preferred Stock, 12,800.00 

$319,225.26 

Total for Interest, Dividends, osc, §320,586.61 

From this amount the following payments have 
been made : 

Interest, Harlem Bonds for Stock, $11,200.00 
Bonds No. 2, &c, - 48,265.00 
Taxes on Capital Stock, - - 7,555.80 
Hartford and New-Haven K. R. Co. 23,333.34 
Dividend No. 3, 10 Aug., 1850, 87,465.00 
" " 4, 15 Feb., 1851, 87,465.00 

Total charged to Profit and Loss, |265,284.14 

Balance to credit, Profit and Loss, 31 March, 1851, §55,302.47 



Canal Rail Road. 

The accounts of the Transportation Department with this 
Road, after crediting the full amount of the net earnings, and 
the property and materials on hand, shew a balance against the 
Road, as operated under both Leases, and with full payment of 
the Rent of the Extension Lease to 1st April last, inclusive, of 
Fourteen thousand two hundred and seventy-seven 12-100 Dol- 
lars, 114,277.12. 

The Directors regret to conclude this Report by informing 
the Stockholders, that Mr. Mason has accepted the appointment 
of Engineer in Chief upon an important work in Illinois, and 
has resigned the position of Engineer and Superintendant in 
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the employment of this Company ; the duties of which he has 
performed with so much reputation to himself aud with such 
unusual satisfaction to the Directors. 

By order ov the Boaru. 

ROBERT SCIIUYLER, President. 

Office of the New- York and New-Haven > 
Railroad Company, May 7ih, 1851. \ 



Dr. 



NEW-YORK AND NEW-HAVEN RAIL-ROAD COMPANY. 

BALANCE SHEET, APRIL 30, 1851. 
(Condensed.) 



Cr. 



Railroad, .... 

Equipment, 

New-York and Har- 
lem R. R. Prefer- 
red Stock, . |KiO,000.00 

Property accounts, 
Cash, ice. 372,448.29 


52,664,059.40 
503,570.99 

532,448.29 


Capital Stock * 12,499,250.00 
Less Interest Dividends to Stock- 
holders, - - - 162,865.12 

Bonds No. 1, (Harlem R. R. Co.) 160,000.00 

?> )) O A91 AAA AA 

2, - - 9al,UUU.UU 

" " 3, - - 50,000.00 


12,336,384.88 

1,141,000.00 
221,212.66 

1,487.14 




R. & G. L. Schuyler, - - 160,000.00 
Bills Payable, - - 61,212.66 

Unpaid Interest Dividend No. 1, - 270.90 
" " " 2. 316.81 
" " " " 3, - 899.43 


83,700,084.68 




13,700,084.68 



• For 24,990 Shares full paid, 
" 10 " scrip, S'25 paid, 



$3,499,000 
250 



82,499,250 



Errors excepted, 

New- York, April c 



S. ALOFSEN. 
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A. 

RECEIPTS 

OF 

NEW-YORK AND NEW-HAVEN RAIL-ROAD COMPANY, 

From 31*< January, 1850, to 31.9/f Marrh. 1851. 



TRANSPORTATION DEPARTMENT. 



Munlhs and Years. 


Passengers. 


Freight. 


Com'tation. 


Total Receipts. 


February, 1850, 


134,412.39 


12,520.99 


$ 602.02 


$37,535.40 


March, " 


31,945.92 


1,091.18 


1,016.14 


34,053.24 


April, <: 


34,904.17 


1,707.62 


1,788.29 


38,400.08 


May, 


40,943.14 


1,384.77 


2,097.94 


44,425.85 


June, " 
July, 


38.665.15 


2,358.46 


1,674.56 


42.698.17 


52,353.12 


2,569.22 


998.13 


55,920.47 


August, " 
September, " 


58,050.78 


2,905.15 


577.14 


61,533.07 


49,652.42 


3,365.74 


419.13 


53,437.29 


October, " 


46,406.01 


4,317.95 


297.48 


51,021.44 


November, " 


43,602.52 


4,865.37 


341.63 


48,809.52 


December, " 


43,866.41 


11,789.84 


204.74 


55,860.99 


January, 1851, 


45,452.49 


13,389.63 


536.76 


59,378.88 


February, " 


42,519.73 


11,500.00 


575.34 


54,595.07 


March, '•' 


42,191.72 


7,500.00 


1,511.82 


51,203.54 


Total, 


$604,965.97 


$71,265.92 


$12,641.12 


$688,873.01 



Total receipts, as above, .... $688,873.01 
Miscellaneous, .... $ 2,008.30 
Mail Service to January 1, 1851, 10,677.31 

12,685.61 



Total Receipts, . $701,558.62 

Errors excepted. 

New-York. 31st March, 1851. 

JEREMIAH SMITH. 
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NEW-YORK AND NEW HAVEN RAIL-ROAD COMPANY, 

Passengers over Harlem Rail- Road from Z\st January, 1850, 
to March Zlst, 1851. 



Months and Years. 


No. of Passengers 


Amount Paid 




February, 1850, 

March, " 

April, " 

May, 

June, 

July, 

August, " 
September, " 
October, " 
November, " 
December, " 
J anuary, 1851, 
February, " 
March, 


29,0521 

30,0011 

32,190 

37,593 

37,3494 

52,298 

57,218 

46,855i 

43,6214 

40,360" 

38,785 

41,234 

36.044A, 

37,543 


|3,261.94 
3,409.64 
3,535.10 
3.768.36 
3,607.74 
4,420.25 
4,653.84 
4,017.01 
4,012.92 
3.775.80 
3,799.94 
3,885.30 
3,411.87 
3,692.34 




Total, 


560,206 


153,252.05 





Errors Excepted, 

New- York, 31st March, 1851. 

JEREMIAH SMITH. 



TO TAKE EFFECT ON AND AFTER MONDAY. JCSE 2d, 1851, 



No. 7. 



TIME WHEN TRAINS ARE TO LEAVE EACH TERMINUS OR WAY STATION, BY CLOCK IN CONDUCTORS' OFFICE, CANAL STREET, NEW YORK STATION. 



! 



m 



Special. 






NEW HAVEN TO NEW YORK. 




STATIONS. 




NEW YORK TO NEW HAVEN. 




Special. 


2d. 


1st. 


Reg. Ft 


Ext. Ft- 


6th. 


5th. 


4th. 


3d. 


2d. 


1st. 


1st. 


2d. 3d. 4th. 


5th. 


6th. 


Ext. Ft. 


Reg. Ft- 


is! 






2d. 


5.1BP.-. 




















A-.7U«N.Y.,Canjd Si Dip. 


7.00*.*. 8.00..H. 


















*.« *■ 
4.fl " 

i.n " 
4.03 

3.03 " 


6.00 '■ 




9.10 " 




6 43" 

" „ 


3 06 " 




8 20 " 






8.20 


9.10' 


10.10 " 4.03 « 




6 43 " 


3 06 " 


8.35 « 










3.39 " 






8.34 
















8.34" 












9.53" 
10.45 








.10 " 






10.45 


7.46" 


9 53 " 


5.57 " 




11.05 


7.46 




- M.m D^ien OM » 






11.05 


5.57" 


7.ao " 






NEW HAVEN 
BRIDGEPORT. 








5.16 " 










- JUT No^.lk 4Ltl « 

■ »»l Westport 473. - 

■ 3J« SoiAhporl am - 








7.38 " 
7.57 « 


-5.16 




BRIDGE TORT 
NEW HAVEN. 


3d. 2d. 1st. 


















■ H» Fai'Ssld hjib - 
















2d. 


3d. 






8.50 




8.50 












■• nx> Brid^oport.....iB,« " 






















i.i! " 








































*,«» U 




















- i : »HousaUnic Riv.iou - 














tit- 


2,1 




I.1H.-M 


iG.40" I 

st; " i.. 


i« 10.10 








4,40 " 










10. io 




13.10 5.40" 








IS 




1.40 


















- =jo ...W«il"Hai'ed....71iB •■ 












J.I 




UOfk.1 Mta. Mki 






8.1 0p.m. 












New1Wi....;iM*r. 




















i no " 



GEO. W. WHISTLES. Jr.. Sup't 



T 

REGULATIONS. No. 7. 




). No Train dull leave a Station before ill time, as !pecifled in the Time Table 
i. All Train* going into Now Yort vill keep out of the way . .f nil MM out of New York . 

reaping as much behinj Iba regular time of [ho Train to Raw York at each Station, as they are required to bo at the place of patting, anil Ilia Train 
torn New York mint keep out of their any. If the first delayed Train h MM before getting on the neat Train', lime, then Iba Train to New York wil 
teep oM of Die way of the next Train until Iboy gat ana hour behind, and >a on. 
*. Traini from Now York will in no cm (w.i Williams' Bridge before their time, union Train! into Now York that an daa there before shall bavi 

6. Whenever a Tram out of Sew York is delayed so aa to be overtaken by the uert Train following it, and tha neat Train pastes the delayed Train, 
t muit be governed by the ume rulea u to meeting Trains into Now York u the delayed Train would be. 

0, Whenev.T a dci-iyc I I'.^-en^tr Tf.tin i- fi.L"-e I itp.-ri t Ik j il" id bv a I'j-^'ib^.T Tr.iin ni,ivin_' in ilic mme direction, Iba Train bo paved will bo eon- 
idored M an rrriyi Jar Train, and mu-t keep nut of the w.iy of al! r ■ ■ _t- : I n T.l--.. ii;..r Trim.. mimiM..' m ...tin.r .Jin-clion. and each Train pining it in " 
mme direction, will carry a red llag tor the earae. 

jVb Frtight 7Vaia An a rijrV, ly lAi'a nit. o«r lis frre^nfar Paumgtr Train. 

7, Whenever any Passenger or Freight Train wails it! time op at a place of pacing and the expected Train doea not arrive, it will keep as m 
behind ita regular time at each Station aa it is required bi ho nt tin- p.i-Hin_' |.L.-.' lii,Il1 ii,.. <.\|..-. i.-.! Train is passed. 

S. Should It become necessary to give special in-[rin'C'-n.-. I.. Train- ii[..ri ih,.. hv win.], ilu ir ui-v? uls mo tu ba regulated, then tbe Conductor 

the message aenl; and no Conductor will bo aulhnrizo I u- r-iri -mi "f liiii" "r |,l:i,-o an I i In- lui-, ji -rrinn i. ni in LtH-oordahcfl witb tbia regulation. 

fl. Freight and Extra Traina shall keep out of tho way of all lle^-ulnr Tr.iin-,. ti..|-,r ,L|ipr. .j^'iin^ n ritslmri wli.rc Regular Trains are eipected. unless 
they can arrive there, and place their Train on the liile track, five minutes before the time such Train! are due. 

la Freight Traiut, when followed by Passenger Train*, mud always be on the turnout when the Peawnger Train pnaaea them, 10 minutes before th 
Ume the Passenger Train is to leave the Station. 

II. Red ligliU ill tbe rear of Freight Traina wailing on Turnout* <■■' 1 'a" wriser Trains to pass, must always bo covered up, 

IS. Bridgeport and Now Haven Train must keep out of the way of all Regular Trains. 

IS. The Clock in Conductors' office. Canal Street, New York, will lie tal.oun.lhc slruulrirdtiiiii. for ilio rummis; ..(Train', and all Conductors are nntifiu 
luomnpare their wali-hes every tiuiotliol .no iii ilir cil v « Mli iinil I'l-nik. Mid li — pi I lii ir Ijijirn-nnvi inn.nned of the correct time. Cunduelora will nls 
notice wliat difference in lini.. fluui' mny !■■ l-nwcn I In' i/l.-'k- in N-'iv Y..il. .n.i l:rid.:-.|H.n. an.l i:i1',,rin 'A..- ni ■,: Uri.l_"-]>->rL of tho same, Tb 
Clock at New Haven, in ill,.- Ti.-lirl A^.nt'i oili, *■. will 1... k--|-r il- ri,'iir rlio .Viiw Y'.rL nine a< pnsaible. 

Flag is sent ahead lo stop the approaching Train. 
11, Naugatuck Trains will ill all cases come to a full stop at the Junction, before entering upon tbe Naw Yurk and Now Haven Railroad track, and so 

It The New York and New Haven and Naugatuck Traiii! from the Bait will ilwaje some to a full slop at the west end of the double track nea 

llriili;,,p,,r! J NM'.r. : _'i i i'i_' .l'ii | r.-,m f. r Trj.n. i., ,,:i [II,- In bill Ir.i. k I [ir-i i liiir Tr.iin, di.it lire dn,r : I.-, r u filing tlaat have nut passed. 

19. Trnim mint run sluw in coming on lo and leaving the anftttl trn.'k. and over lin ge llridgoa 

20. All Trains when, do Iba Harlem Railroad, muit be governed as lo speed etM llridgea, and through Harlem, by Iba regulations of the Harlon 
Railroad. 

22- All Engineers, on appr,*n btii^ a Siiui.in, -lull - ■■l-i 1 [lie wlii-'h', in I [, i - ill" -vs.- i ■■ , ■ b i ■.■ - o-.i- it i- - i-ly. r-"iigiLs*-ers will mo every precaution at crossing 
by ringing tho Ml or sounding the whi-ii.', fr"Hi will. in -n r.i.l- ,,f ,-v,-ry .-r,,--'ii.:. uiiiil II shall be passed. 

S3. Red Lanlcmi mutt be etbibited al night in the rear of all Traina, mid in ease a Train is delayed beyond ita time between two Slationa, the 
Conductor will use every preraulion, and notify such Trains as are by the regulation! due at tho place of delay, 

lit- A Red Flag must always be exhibited upon an Engine when an Engine other than that of a Regular Train is to follow il, and in cose a Regular 
Train ia divided into two or more distinct Trains, Flaga will be knpt flying mi all the Engiaea eaeopt the last. In the night time, Red Lautenu placed 
,m tin- Imil.T bvlim I ill.- -ni.ike pipe will be the signal, instead of Kings. 

23, All persons at work upon tbe track aro to-pii'i-d i,, h -ivc n.oi, f any ,,b-l nil lion caused by then- work at a sufBcieai distance from the obatrut 

i.pnasei Enguieera, par' ' gi 

in. Engineers will allow no person lo ride upon the Engine without eipress authority. 

97. Tho po-itiuu of one Drakeman on each Traiii shall be on tho rear car. and Conductor! are to see that all the Dmkemen an at their punts, nn 
!S. All Conductors. Engineers, and Agents of tha Company, must make themselves perfectly familiar with the Time Table, and tho regulatio 
the Trailsporlation JenarlmenL ^ „d .Tth ia ' of the ' 

TB4ISS OM THE D1BLEJI ROAD.— At Williams" Bridge, Fnrdham, and Mott Haven Stations, Guru Lamp! and Flags an 

UIKECTIim C0\CERN1.\G FLACS l.\'D SI«^>ALS, AND THE BELL CORD A>D STEAM WHISTLE. 

1. A Red Flag upon aa Engine aignifiea that nNOHf ft»jfa»,BtaB il.r Train I) f,ill,.ving^ nolwilhilanding, tlie irregular Train must keep nut of 
the way of all Regular Traau. 

£. A White Flag evhibiled on an Engine, in.li.-.H' ^ ih-il :.ii-.|l:er l in^i'i.. i- I... r.illn*-, which niu-t 1* Ireatod. an regards the occupaliun of the Imcl 
111.- *:im-. n. ii r .l- il,-. Villain,: l-.-.Liiriv the Flag. 

4. A stathmrirv Tt^'l l-'l ■iL.niii'^ rlut it i- run In j..-i l-. t ..r.l.T. rui.l iniiiit lie run over cautiously. 

5. Uric iilr.,l.k:ijf il.o ll' li -i^-iLLli- uA'-i.£ Two -[mkes of tlie Hell -iguify -l-p. Tlir.'L- &1n.lies of tho BeU signify batk. 
S. Tiro pulf.of thu Steam Whistle are a signal to Arotr. One puiT of iho Sloam Whistle ii a signal lo man lit Imiri. 

jj. jj. — Tlie Kngine man must be careful to ascertain thai tbe stroke of the Bell La not oecaaitased bj the uncoupling of a portion of the Trail 
IFECIAL IfSTKCCTIO^IS. 

Trains are doe from th* IMOsatB jkuettaav. aft.T henJing a man orer a .ih a red — /,ix-"Mo-» Train is al llrnlgi |pnt ri-ail> lo li-H*e for the Eatt 
™ If tho llailf.i.l Tram wli«h coiitk-. i. with the « 30 AH Train fnm New Hasr-oianot within bearing by HtO. then the »3D Train will procedd, 
I. Tbi I 11 1" M Elprma Tra.n from New Haven, when delaye.1. will keep no' ol Ihe way of the «.8s I'. H. I'ort Cheilcr Speoal Train. 

(. HoUoi.lo,. May lllh. and for each aucn-edmg Sunday, the Ealrm Frnght Tram wiU ron irvm Bndgepiart lo New Turk on the lime of the Rtfrular 
Freight Train, leanng Ikidgeporl al 8 10 P H 
o. No Eatia >'fi-i,-I.i Iruio a ill i-io lioiu lti„l^,-p it :,. Now Y. 'V or- Miri-lay, Slsv t ."h. nor on sjccv^ling MothI-iv ». until futhrr notice. 
7. Hie Ellra Frrigbt Tram down - Sundays wdl return on its regular time 'en Meodaye. 

CEO. W. WHISTLER, Jr., Bup't. 
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Mnrvyn ScurfJcr 
Financial Library 



New- York. 



At the Annual Meeting of the Stockholders of the New- York 
and New-Haven Railroad Company, held at the Company's office, 
in the City of New- York, on the J2th day of May, 1853, the 
Annual Report of the Board of Directors to the Stockholders was 
laid before the meeting and read, and on motion, it was 

Resolved, That said Report he accepted and printed, under the 
order of the Directors, and distributed among the Stockholders. 

At the same meeting, the following gentlemen were re-elected 
Directors of said Company, for the year ensuing, viz. : 

ROBERT SCHUYLER, 
MORRIS KETCIIUM, 
JONATHAN STURGES, 
ANSON G. PHELPS, 
ELIHU TOWNSEND, 
HENRY J. SANFORD, 
WILLIAM P. BURRALL, Bridgeport. 
WILLIAM W. BOA RDM AN, New-Haven. 
JOHN E. THAYER, Boston. 
On motion, 

Resolved, That the next Annual Meeting of the Stockholders 
of this Company he holden at the Company's Office, in the City 
of New-Haven, on the second Thursday of May, 1854, at 11 
o'clock, A. M. 

The foregoing are true extracts from the records of said 
Company. Certified bv 

W. P. BURRALL, Secretary. 

At a meeting of the Board of Directors of said Company, held 
on the 17th day of May, 1853, the following gentlemen were 
elected Officers of the Company for the year ensuing, viz. : 

ROBERT SCHUYLER, President. 

WILLIAM P, BURRALL, Secretary. 

WILLIAM BEMENT, Treasurer. 

GEORGE W WHISTLER, Jr., Superintendent. 



REP R T . 



TO THE STOCKHOLDERS OF THE NEW-YORK & NEW-HAVEN RAIL-ROAD CO., 

AT THEIR ANNUAL MEETING, HELD IN THE CITY OF NEW-YORK, 
On Thursday, 12 MAT, 1853. 

The Directors submit the following Report of the trans- 
actions of the Company for the year, from 1 April, 1852, 
to 31 March, 1853 : 

The service of the Road has been as follows : 

Passes ;er trains have run 

On New Haven road, . miles, 291,989 
- Harlem road . * 64,908 

Total Passenger trains, miles, 
Freight trains have run, 

On New Haven road, . miles, 74,336 

" Harlem road, . . " 14,892 

Total Freight trains, . . miles, 

Total productive service. . " 

Gravel and other trains for the work of the 

Company, . . . miles 

Total service for 12 months, . " 



356,897 



89,228 
446,125 

47,872 
493,997 
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The whole number of Passenger.' moved in the trains by 
the above service is nine hundred and sixty- six thousand 
seven hundred and fifty-three, as follows : 





From N. Y. 


To N. Y 


Total. 


New Haven Road, Way, etc., 






614,7151 


Commuters, 






130,115- 


Nangatuck, 


11,V21 


10,6081 


21,7891 


between N. Hav'n & June's, 


19,279 


20,2381 


39,517-1 


Housatonic, . 


9,850i 


9 874-1 


19.725" 


Hartford fe N. Haven, through. 24,9331 


23,6691 


48,603 


Worcester, 


4,606 


5,565" 


10,171 


jSoston — Day, two trains, 


21,373 u 


11.1 69 


j 


Night, 


N 


9^25'- 


\ 42,1671 


Connecticut River R. li. 


2,2171 


2,820* 


5.0371 


Northern R R. 


2,755 1 


3,7791 


6,535 


Canal R. R. 


1,985 


2,422 


4,407 


Danbury and Norwalk. 


6,078), 


7.2981 


13,377 


New London, 


3,887 1 


4,7521 


8,640 


Providence, via. Worcester, . 






402 


Newport, 






49 






Total, 


965,2511 



Over Harlem road 615,0761 
To and from Hartford road, 112,513 



The service has produced the following gross earnings 
for the year : 

Statement A. 
From Passengers . 8038,963.07 
Commutation, 27,429.17 

Total Passenger receipts, 
From Freight, 

From Transportation of Mails. 
Miscellaneous services. 



S606.392.24 
120,315.42 
11,453.92 
8,55161 



Total gross Ke^eipte, 



SS06.713 19 



The current charges of the service have been increased 
by the necessity of arrangements essential to safety in 
operating the numerous trains, (luring the continuance of 
the work on the second track. 

The current charges have been as follows : 

Transportation, Wages, &o., 8116,301.02 

Repairs of Road, Bridges, &c, 34,099.49 
Repairs of Locomotives, Cars, &c, 84,181.27 

Wood consumed, . . 94,399.83 

Rents, Station Houses, &c, . . 5,478.89 

Oil, Tallow and Waste, . 7,336.19 

Damages to goods, persons, &c. . 2,545.33 

Haulage in New- York, . . 35,710.30 



Total of current charges, . 8380,052.32 



The excess of Receipts over the current charges 
amounts to . . . 426,660.87 

From this excess the following payments have 
been made to the H.Y.& Harlem R. R. Co. for 
the use of their road : 

Statement B. 

For 615,0704 Passengers, 851,579.28 

" Commutation " . 4,153.34 

•' their share of Freight, . 11,437.44 



67,170.06 



The remainder to credit of Profit and Loss, 8359,490:81 

By reference to the last Annual Report, it will be ob- 
served that the Profit and Loss account was charged with 
a large sum for personal damages, and with the losses upon 
the Canal Extension Lease, and was thus reduced to 
528,382.54. During the past year, a larger sum has been 
paid for personal damages from accidents of 1850 and 1851, 
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though no serious accident has befallen any of the trains 
during the year from 1 April, 1852, to 31 March, 1853. 

After deducting the above current charges and the 
Harlem payments, the Profit and Loss account will stand 
as follows : 

Surplus Fund, 31 March, 1852, . . $ 28,382.54 

Excess of Receipts over charges, &c. as stated above, 359,490.81 
Dividend on Harlem Stock, . . . 12,800.00 

Interest charged to cost of second tracks, &c. during 

construction, by order of Directors, . 27,500.00 

Total for Dividends, &c, &c, 8428,173.35 

From this amount the following payments have 
been made : 



Dividend No. 7, August, 1852, 

" 8, February, 1853 
Interest on Bonds, No. 1, 

" 2 and 3, 
Taxes on Capital, Connecticut, 
Taxes in New- York State, 
Hartford R. R. Co., 
Personal damages 1850 and 1851 
Loss on Extension Lease, 

Total, 

Surplus carried forward, 



$104,727.00 
104,727.00 
11,200 00 
106,670.00 
8,709.50 
3,086.10 
20,000.00 
21,679 20 
26.988.80 



S407.787.60 
8 20,385.75 



CANAL RAIL-ROAD. 

The Loss on the extension Lease for the past year, ex- 
ceeds the amount which had been estimated, in consequence 
of the diminished traffic on the Branch to Tariffville. Up- 
on that part of the road included in the Plainville Lease, 
between New-Haven and Plainville, the Receipts have 
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exceeded the rents aud charges fur operating, 5-|113.96, 
which has been deducted from the actual loss on the exten- 
sion, and leaves the amount charged to profit ami loss, as 
stated, §26,988.80. 

The requirements of service still exceed the productive 
value of the road, but cannot be essentially diminished. 

CAPITAL ACCOUNTS. 

The completion of the Second Track and the alterations 
of the original roadway anil tracks, and the substitution of 
new and permanent bridges at some important points of the 
Road, have brought the Capital accounts to a footing, which 
exhibits the following expenditures to 30 April, 1853: 

For the Bail-Road, with two tracks from New- 
Haven to New Rochelle, and a single track from 
(hence to the Harlem Kail-Road, inelusive of all 
the Station Grounds and Buildings on the line, and 
the Canal Basin at New-Haven, Gravel Pits, aud 
the entire appurtenances of the road, an amount 
of ..... $3,769,558.47 

Three millions seven hundred and sixty-nine 
thousand five hundred and fifty-eight dollars and 
forty-seven cents. 

For the entire equipment of 19 Locomotives, 
Cars, &c, an amount of 549,043.13 

Five hundred and forty-nine thousand forty-three 
dollars and thirteen cents. 

Making the total cost of the Road and Equipment, $4,318,601.60 

Four millions three hundred and eighteen thou- 
sand hundred and one dollars, and sixty cents. 



This does not include the expenditures for pro- 
perty of the Company, not entirely appropriated 
to the use of the Railroad, anu most of which could 
be sold probably without loss, in case of any change 
in the business or location of the stations and 
freight houses. 



For these properties, the expenditures have beeu : 
as follows : 



For canal equipment, 194,089.81 

" Walker street Freight house, 14,705.74 

" Canal street Station, . . 29,988.77 

" Rogers' purchase, Broadway, 5,530.78 

" National Hall, Canal street, . 15,991.15 

« No. 117 Elm street, Freight, 11,583.50 

" Gas House, Lots and Buildings, 57,545,78 

" Arsenal Lots and Buildings, 05,207.04 

" Gilbert's Hotel, New-Haven, 21,729.40 

" Washington Bridge Stock, 15,080.03 

" Harlem Rail-Road Preferred Stock, 160,000.00 

" Transportation Fuud, 150,000.00 

" Reserved Stock, 78 shares, 7,550.00 

" Cash and Bills receivable, 5,876.94 

Amounting to 8654,885.54 
Six hundred and fifty -four thousand, eight hun- 
dred and eighty-five dollars and fifty -four cents. 



Making a total expenditure, §4,973,487.14 
Four millions, nine hundred and seventy-three 
thousand four hundred and eighty-seven dollars and 
fourteen cents. 
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For these expenditures the means have been provided as 

follows : 

By Capital Stock, 30,000 shares, $3,000,000.00 
Three Millions of Dollars. 

By Bonds No. 1, Harlem stock, . $160,000 

" do. " 2, . . 1,651,000 

" do. " 3, Canal lease, 50,000 



Amount now issued, . . 1,841,000.00 

One Million eight hundred and forty-one 
thousand Dollars. 

By sundry Loans, Accounts, &c., . 132,487.14 

One hundred and thirty-two thousand four 
hundred and eighty-seven Dollars and four- 
teen cents. 



Making the Total, . $4,973,487.14 
Four Millions nine hundred seventy-three 
thousand four hundred eighty-seven Dollars 
and fourteen cents. 

The local business of the Road continues to increase, 
and the gross receipts for April, 1853, exceed those of the 
corresponding month of 1852, more than Ten thousand 
Dollars. The Eoadway and Equipment are in superior 
condition and afford great facilities of business. 

By order of the Board of Directors, 

ROBERT SCHUYLER, 

President. 

Office of the New-York and New- ) 
Haven Rait. Roah Company, May' 
4th, 1853. ) 
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A 

R E C E IP T S 

OF 

NEW-YORK AND NEW-HAVEN RAIL-ROAD COMPANY, 

Year ending March 31, 1853. 

TRANSPORTATION DEPARTMENT. 

Months. Passengers. Freight. \ Cum'lalion. Total Rec'pts 



April, 1852, 
May, " 
June, " 
July, " j 
August, " 
Sept'r, " 
Octob'r, " 
Nov'r, " 
Dec'r, " 
Jan'y, 1853, 
l'eb'y, " 
March, " 1 



$47,658.16 
49,922.30 
49,576.32 
65,125.29 
69,548.77, 
66,425.81 
57,791.83 
49,577.56 
46 164.11 
43,662.53 
41,961.02 
51,549.37 



$10,554.04 
9,627.30 
8.560.10 1 
9.304.75 
9,558.15 
9,642.91; 
10.471 81 
9,391.12 
9,958.26 
11,515 68 
10,749.52 
10.981.78 



83.888.50 
5,263.35 
2,642 00 
2,689 00 
1,680.50 
1,656.00 
1,850.00 
836.32 
1,197.00 
1,023.50 
1,578.00 
3,125.00 



$62,100.70 
64,812.95 
60,778.42 
77,119.04 
80,787.42 
77,724.72 
70,113.64 
59.805.00 
57,319.37 
56 201.71 
54,288 54 
65 656.15 



Total, §638,963.07 $120,315.42 827,420.17 8786,707.06 



Errors Excepted. 

New-York, March 31, 1853. 

JEREMIAH SMITH. 
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B 

M E M O R. A N D U M 

OF 



Payments by New- York and Neia-Haven Railroad Company 
. to Harlem Railroad Company, for Passengers, Freight and 
Commutation, for the year ending March 81, 1853. 



Months. 


No. of Pass'rs. 


Amount paid. ShareFreighi 


Com'talion. 


April, 1852 


44.339J 


83,950.00 


1 941.07 


% 705.061 


May, " 


48,318$ 


4,103.28 


904.00 


835.10: 


June, " 


49,117 


4,201.15 


910.96 


443.09 


July, " 


07, 182 J 


5,001.21 


1,014.79 


31435 


August, " 


70,224 


5,247.04 


914.73 


243.29 


Sept'r, " 


64,383$ 


4,938.47 


1,033 72 


221.62 


Octob'r, " 


54,005$ 


4,449.27 


971.81 


302.47 


Nov'r, " 


47,430$ 


4133.92 


891.12 


130.71 


Dec'r, " 


43,914 


4,010.07 


958.26 


163.94 


Jan'y, 1853, 


39,775 


3,711.55 


965.68 


174.20 


Feb'y, " 


37,859 


3,508.86 


949.52 


202.09 


March, " 


47,8074 


4,173.26 


981.78 


351.30 


Total, 


615,076$ 


$51,579.28 


111,437.44 


84,153.34 



Errors Excepted. 



New- York. March 31, 1853. 

JEREMIAH SMITH. 
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09 the 

BOARD OF DIRECTORS, 

TO THK STOCKHOLDERS OF TIIK 

NEW YORK AND NEW HAVEN RAILROAD COMPANY, 

AT THEIR 

Annual Meeting in the City of New Haven, on Thursday, 
May \2th, 1859. 

The Directors respectfully submit tlie following 
Report of the past year's business, and the condition 
of the Company's affairs, for the year ending on March 
31st, 1859. 

During the year, important progress has been made, 
towards diminishing the litigation in which this Cor- 
poration has been so long engaged, growing out of the 
frauds of Robert Schuyler. At the date of our last 
Report, the bill in equity, instituted by this Company 
against the holders of spurious or fraudulent certifi- 
cates, had been argued, at Albany, before the Court 
of Appeals ; subsequent to which, a decision has been 
had, in favor of the Corporation, thereby enabling 
the Company, in one suit, to ascertain the rights and 
duties of all the parties in interest, respectively, as 
well as, to avoid the greatly increased cost of litiga- 
tion which would necessarily result from separate 
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trials. Since the decision of the Court of Appeals, 
every effort has been made to bring this suit to a de- 
cisive judical test and conclusion; and those efforts 
have not been without results favorable to the opin- 
ion, that ere long, we shall obtain a hearing and a 
final determination of the questions involved : by 
which, the accuracy of the separation of the false from 
the genuine stock, heretofore made, will be deter- 
mined, and, at the same time, all impediments or ob- 
jections to the re-opening of our Transfer Books be 
altogether removed. 

The Directors have made, during the past season, 
a special tour of inspection over the entire length of 
the Road, during which, they made a careful exami- 
nation of the road, bridges, track, station-houses, 
work-shops, and the general property of the Company ; 
all of which, with unimportant exceptions, they found 
in a satisfactory condition. The bridges on the line 
of the Road are in excellent order, with the except ion 
of the pile bridge at West Haven, which is now under- 
going such repairs as are necessary, to place it in a 
proper and good condition. The walls and embank- 
ments on the entire length of the Road have been 
repaired in a judicious manner, or re-built when nec- 
essary ; the only one of importance requiring re-con- 
struction, is situated at New Rochelle, and it is pro- 
posed to proceed at once to the re-building of the 
same. In this connection, it may not be out of place 
to remark, that, while it has been the constant aim of 
the management to restrict all expenditures within 
the compass of true economy, it has been no part of 
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their policy to refrain from at all times keej>ing the 
Road and its equipment in good, safe, working order ; 
and perhaps the best evidence that could be adduced, 
to confirm the wisdom and expediency of this course, 
may be found in the very gratifying fact, that although 
there have been transported over the Road of this 
Company, during the past three years, three millions 
one thousand two hundred and twenty-two (3,001,222) 
passengers, together with two hundred and thirty- 
three thousand three hundred and ten (233,310) tons 
of freight, no one passenger so carried has been in- 
jured to an extent involving the loss of life or limb. 

The substitution of coal for wood, as fuel for loco- 
motives, has been under the consideration of the 
management of this Company for a long period of 
time, during which, trials have been made of several 
locomotives, constructed expressly for the use of coal ; 
but none of the number tried, were found suited to 
the characteristics of this Road, until 1857, when two 
engines were ordered to be built in conformity with 
a plan approved of, after having been fairly tested 
upon the track of this Company. They were placed 
upon the Road in December of that year, where 
they have been chiefly used on freight trains, and. 
from the accurate accounts which have been kept, 
prove that engines of their class can be run at a 
saving, in the cost of fuel, of about thirty per cent, 
when contrasted with engines fitted for and burning 
only wood ; at the same time, it is proper to remark, 
that the annual cost of repairs to the coal burning 
engine is greater than to the average of wood burn- 







era Repeated attempts have been made by various 
parties, to alter wood burning engines in order to fit 
them for the nse of coal ; but, until recently, no plan 
was presented that met the approval of this Com- 
pany. It is now deemed expedient, to test a plan 
recently submitted, by altering one of our wood 
burning engines in conformity with the same, and it 
is to be hoped that it will prove a success and warrant 
further alterations. 

A comparative statement of the monthly earnings, 
from October 1st, 185u, to April 1st, 1859, is annexed, 
an examination of which will exhibit the following 
facts in relation to the business of the past year. 
The unexampled diminution of the Passenger aud 
Freight traffic, experienced on all Railways, was not 
without its bad influence upon the earnings of this 
Company. It will be seen that the decrease of receipts 
began six months prior to our last Report and con- 
tinued for six months, or until October, 1858, there- 
after; showing a diminution of receipts during the 
first six months of the past year, as compared with 
the corresponding six months of the year previous, 
amounting to $91,317.78 — while on the other hand, 
the last six months in the year now the subject of 
report show a gain over the corresponding six months 
of the year previous, amounting to $05,014.93 — 
which results in exhibiting a decrease of the total 
earnings of the year, as compared with the year pre- 
ceding, amounting to $-26,302.85. The regular and 
important increase of our monthly receipts for the 
past six months, fully justifies the opinion that they 



will soon equal those of the year preceding the 
revulsion of 1857. 

It will be found by a comparison of the present 
Report with the one of 185H, that there has been 
effected a reduction in the current expenses of the 
Company, to the amount of $87,561). 59 during the 
past year. 



EARNINGS AND EXPENSES. 

The result of the Transportation business of the 
Company, for the year ending on the 31st day of 
March, 1859, has been as follows: 



INCOM E . 



From Passengers, 
" Freight, 

" Mails, Expresses, &c., 



$624,795.48 
157,949.77 
45,1)40.75 =8828.(101. !)5 



E X P E X S E S . 



For Transportation Expenses, - 



1198,114.17 
7ii,7li7.00 
114,285.26 
95,181.25 



" Repairs of Road, &c., 
" Repairs of Equipment, 
" Fuel, Oil and Waste, 




28,511.56 = $512,859.88 



Net Earnings for the Year, 



$815,882.62 
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The Resources of the year have been disposed of 
in the following manner : 

Cask on hand April 1st, 1858, ... $ 7,091.98 
Net Cash Proceeds of Sale of Real Estate in Elm 

street, New York, 21,899.74 

By Reduction in Supply of Materials on hand 

April 1st, 1859, from April 1st, 1858, - - 0,275.20 

Net Earnings for the Year, .... 315,832.02 

8351,099.54 



Paid on second Track Extension, &c, Balance, - 4,181.82 

" Loss in operating the Canal Road, - - 32,500.00 

" Interest Coupons on Bonds, - 142,000.00 

" Dividend of 3 per cent., ... - 90,000.00 
" by Reduction of Acounts payable of April 
1st, 1858, viz: Coupons, Balances due 

other Roads, &c, - 50,372.13 

Cash remaining on hand April 1st, 1859, - - 31,445.59 



$351,099.54 



A comparative Statement of the Monthly Earn- 
ings of the Company, since September 30th, 1856: 



Oct., 1856, 192,288.81 
Nov., " 15,299.87 
Dec, " 72,109.91 
Jan., 1857, 69,012.03 
Feb. " 84,140.61 
M'rch, " 81,479.72 
April, " 79,131.94 
Mav, " 76,499.53 
June, " 72,990.40 
July, " 89,682.20 
Aug., " 88,383.52 
Sept., » 91,293.25 


Oct., 1857, $78,565.98 
Nov., " 59,2611.16 
Dec, " 54,605.00 
Jan., 1858, 53,754.14 
Feb., " 61,214.97 
M'rch, " 04,007.05 
April, " 09,383.60 
May, " 11,227.85 
June, " 60,618.03 
July, " 63,612.10 
Aug., " 70,422.96 
Sept., " 71,404.58 


$972,927.41 


$768,677.02 



Oct., 1858, 
Nov., 11 
Dec, " 
Jan., 1859, 
Feb., " 
M'rch, " 



S33.ll 
621.57 
020.10 
,013.65 
852.33 
621.47 



$422,022.83 
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The Bond account lias undergone no change since 
the date of our last Report, except by the exchange 
of one 7 per cent, bond of $1,000, for a Mortgage 
Bond of the same amount, bearing 6 per cent, interest. 
The excess of Bonds registered by the Comptroller of 
the State of Connecticut, beyond the amount which 
has been issued, amounts to $330,500. These have 
been and are still held available for the purpose of 
exchange, in accordance with the act of the Legislature 
of the State of Connecticut, passed in 1855, and are 
deposited in the Bank of the Republic, under seal, 
until required for the purposes named in the above 
mentioned act. 

The amount charged to account of " Real Estate in 
the cities of New York and New Haven," has been 
reduced during the past year, by the sale of the 
property on Elm street, amounting to $21,899.74. 
The property on the corner of Centre and Canal 
streets is now rented for upwards of $9,000 per 
annum ; and the upper part of our Depot, corner of 
Centre and Walker streets, is also all rented, and, 
with the sum realized for the use of stationary power 
in the building, produces about $13,000 per annum. 

The offices of the President and Treasurer, which 
have heretofore been located in Hanover street, are 
now removed to the Passenger Depot, on the corner 
of 27th street and 4th Avenue, where are now con- 
centrated all the offices of this Company, in New 
York, excepting the Freight Office, which, of neces- 
sity, remains at the Depot in Centre street. 
By order of the Board of Directors. 

J. R, BERKLEY, 

Office of the New Yokk & New") President 
Haven K. Co., May 4tf, 1859. j 
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C A N A L E A D . 

Annexed will be found an account of the monthly 
receipts and the expenditures, under the Plainville 
and Extension leases of the Canal Eoad ; by which it 
appears, that the loss resulting to this Company, 
from the payment of rents and the actual expenses of 
working the Eoad, has amounted during the past 
year to $32,500. While it is true that there has 
been for some years a gradual improvement in the 
business of the Canal Eoad, it will be perceived that 
the apparent loss to this Company, under the two 
leases, for the last year, is greater than for the year 
previous by the sum of $9,500; this increased loss is 
accounted for by the fact, that during the past year, 
extensive repairs have been made on the Eoad : — 
more than 32,000 new ties have been laid, in place of 
those found, on inspection, to be defective, and 
upwards of 200 tons of new iron have been placed 
upon the track, it being found necessary to supply 
the place of old iron taken up, that was not suscepti- 
ble of repair. It appears that the principal loss to 
this Company, the past year, in operating the Canal 
Eoad, has occurred under the Extension Lease ; 
indeed, if the actual expense of operating that part 
of the Eoad held under the Plainville Lease, had not 
exceeded the sum named in the lease as the basis of 
division, viz: $30,000, — there would have been a 
profit under tlutt lease instead of a loss. There is 
now a fair prospect, that under ordinary circum. 
stances, the time is not far distant, when the loss 
resulting from these leases will cease to be an 
important item. 
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CANAL RAILROAD. 

Monthly Receipts for the year ending March 31W, 1850. 



Pt.AINVII.LK LKASK. EXTENSION LEASE. 




April, 1858, - 
May, " 
June, " 
July, « - • 
August, " 
September, " 
October, " 
November, '* 
December, " 
January, 1 850, 
Februrav, " 

March, " - ■ 
Mail compensation, 



$01,088 02 §3l,0fM 74 



E XPENSES. 





PLAINVILLK 


LEASE. 


EXTENSION LEASE. 


Operating road. 
Rent of road, 


145,620 
50,302 


95 
07 


$33,003 14 
28,000 00 




$95,989 


02 


§01,003 14 


Lo9s on Plainville Leaee, 
" " Extension b 






§4,901 00 
27,598 40 


Total Loss, 






§32,500 00 



DR. 



CO*NDENSED BALANCE SHEET OF THE NEW 



Railroad, including the Franchise, Eight 
of Way, Grading, Masonry, Bridg- 
ing, Fencing, Superstructure and 
Iron, Station Houses, Shops, 
Fixtures, Machinery, Furniture, 
Engineering, Agencies, Interest, 



&c, &c. $4,597,879 54 

EQUIPMENT, viz. : Locomotives and Tenders, 

Cars, &c. 861,546 54 

Real Estate, including Leases, in the cities 

of New York and New Haven - 65,343 16 

Materials, viz. : Lumber, Iron, Fuel, 

Oil, &c, &c. .... 170,716 60 

Mortgage Bonds, on hand, available for 
Exchange, and constituting part 
of the $330,500 of Registered 
Bonds not issued and in the Bank 
of the Republic ... - 55,500 0O 

Gash, 31,445 59 



New York, April 1st, 1859. 



$5,582,431 43 
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YORK AND NEW HAVEN RAILROAD COMPANY. OR. 

Capital Stock, 30,000 Shares, - - - $3,000,000 00 

Bonds, clue December 1st, 1860, with 7 per 
cent. Coupons, payable on the first 
days of June and December in 
each year, 311,000 00 

Bonds, due January 1st, 1861, with 6 per 
cent Coupons, payable on the first 
days of July and J anuary , in each 
year, ------ 14,000 00 

Bonds, due December 1st, 1866, with 7 per 
cent. Coupons, payable on the first 
days of June and December, in 

each year, 964,000 00 

Bonds, secured by Mortgage, due Oct. 1st, 
1875, with 6 per cent. Coupons, 
payable on the first days of April 
and October in each year, - - 930.000 00 

Profit and Loss, being the Surplus of 
Earnings after paying all demands 
upon them, 330,393 66 

Accounts Payable, consisting of Coupons 
due, Dividends and Balances due 
other Eoads, not yet called for, 33,037 77 

$5,582,431 43 
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NEW YORK AND NEW HAVEN RAILROAD COMPANY. 



Equipment service for the Year ending on March 31st., 1859. 



Miles run by Passenger Trains, - 369,645 

" " " Freight " - 87,385 

" " " Gravel « - 8,668 

" " " all the " - 465,098 

Number of Passengers, 982,929 £ 

" « " moved one mile, - - - 34,529,107 

" " Tons of Freight, - 79,588 

" " « " " moved one mile, - - 4,116,689 

" " Passenger Trains, - 6,320 

" " " cars per train, average, - 4 

" " Freight Trains, - 1,150 

" " " cars per train, average, - - 11 

Average weight of Passenger Trains, loaded, 

" " " Freight " " 
Speed of Express Trains, including stops, - 
« « Way « « « 

" " Freight « " " - 12 

Cost of Fuel for Trains, per mile, - 
Average Receipts for Passengers, per mile, 
if " " Commutes, <c " 
" " Both, " " 

" " " Freight, " " per ton, 
Number of Engines, - 

" " Passenger Gars, ------ 72 

" " Baggage, Hail and Express Cars, - - - 19 
" " Freight Cars, ------ 349 

Of the above, however, there are used for operating the Canal 
Road : 

5 Engines. 

6 Passenger Cars. 

3 Baggage and Mail Cars. 
150 Freight Cars, (estimate.) 



105 tons 
185 " 

30 miles per hour 
24 " " " 



17^ cents 
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NEW YORK AND NEW HAVEN RAILROAD COMPANY. 



STATEMENT of Passengers over the Road for the Year ending 
April 31st., 1859. ^ 



TO A N I) FROM 



EASTWARD 1VE;T WARD 



Danbuiy & Norwalk, UK. 
Housatonic, 
Naugatuck (& N.York), 
" (& N. Haven), 
Canal, - 

Hartford & N. Haven, 
Hart., Prov., & Fis., 
N. Haven & N. London, 
Conneticut River, 
Northern Railroads, 
Worcester, - 
Boston, - - - - 
Commuters, - - - 
Local, 



8,024 
7,780 

1 0,531 1- 

14,617 
3,9914 

25,3944, 
1,394 
6,5844 
2,279 
1,883 
4,323 

27,8711 



10,802 
8,623 

10,5664 

13,166 
3,628 

24,225 
2,853|- 
5,994* 
2,269| 
3,928 
4,989 

28,092 



18,826 
10,403 
21,098 
27,783 

7,6 19,l 
49,6194 

4,247| 
12,579 

4,5484; 

5,S11 

9,312 
55,963} 
199,527" 
549,592 



114,673* 



119,137 



982,929* 



Total, to and from other Roads. 
Total, Local Travel, 



233,8104; 

749,119 = 982,9294, 



Passengers over Harlem Road, - - 552,781 
Commuters over Harlem " - - 199,527 
Passengers beyond Harlem " - 230,6214 



= 982,929! 



FREIGHT. 



Freight, to and from other Roads, 
Freight, Local, - 



55,275 

24,313 = Tons, 79,588 



MONTHLY RECEIPTS. 





PASSENGER. 


FREIGHT. 


EXPRESS. 


MAILS. 


TOTAL. 


April, 


1858, 


57, ill (JO 


13,873 90 


2,327 62 


1,741 67 


75,665 19 


May, 




o8,605 Ob 


14,643 15 


2,347 83 


1,741 66 


77,337 70 


June, 


ii 


50,o00 40 


11,496 20 


2,677 40 


1,741 67 


66,415 67 


July, 


a 


ob,037 49 


11,035 40 


2,351 68 


1,741 67 


71,166 24 


August, 




fin ACQ K K 

bo, 06/ 55 


11,749 15 


2,360 38 


1,741 66 


78,933 74 


September, 




60,574 96 


14,918 05 


2,345 57 


1,741 67 


79 580 5 


October, 


u 


62,588 55 


15,024 02 


2,382 50 


1,741 67 


Sl,736 74 


November, 


a 


58,037 87 


14,964 46 


2,374 43 


1,741 66 


77,118 42 


December, 


u 


54,382 97 


14,594 04 


2,437 20 


1,741 67 


73,155 88 


January, 


1859, 


■52,732 11 


16,306 88 


2,380 41 


1,741 67 


73,161 07 


February, 




50,420 44 


17,158 31 


2,368 77 


1,741 66 


71,689 18 


March, 




62,040 02 


17,047 06 


2,371 63 


1,741 67 


83,200 38 




$686,724 42 


$172,810 62 


$28,725 42 


$20,900 00 


$909,160 46 



HARLEM RAILROAD CO.'S SHARE OF THE RECEIPTS. 





PASSENGERS. 


FRS I GHT. 


EXPRESSES. 


MAILS. 


TOTAL. 


April, 1858, 


4,786 53 


1,196 11 


161 45 




137 50 


6,281 59 


May, " 


4,669 10 


1,141 80 


161 45 


137 50 


6,109 85 


June, " 


4.470 17 


1,014 05 ' 


175 92 


137 50 


5,797 64 


July, " 


6,252 50 


995 46 


168 68 


. 137 50 


7,554 14 


August, " 


7,148 17 


1,056 43 


168 68 


137 50 


8,510 78 


September, ;l 


6,620 00 


1,249 49 


168 68 


137 50 


8,175 67 


October " 


5 349 03 


1 248 42 


i.00 00 


xo 1 OU 


D,yUo Oo 


November, " 


4,897 60 


1,293 07 


168 68 


137 50 


6,496 85 


December, " 


4,504 33 


1,324 67 


168 68 


137 50 


6,135 18 


January, 1859, 


4,318 90 


1,460 81 


170 21 


137 50 


6,087 42 


February, " 


4,100 86 


1,426 02 


172 47 


137 50 


5,836 85 


March, " 


4,811 80 


1,454 52 


175 09 


137 50 


6,578 91 




$61,928 99 


$14,860 85 


$2,028 67 


$1,650 00 


$80,468 51 
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ASSETS MADE AVAILABLE, 

From April 1st, 1855, to April 1st, 1859. 

Mortgage Bonds, viz: §340,000 — to pay old issue, due, 
" " 3,000 — paid towards engine, 

1,000 — to pay persona] damage, $344,000 00 

" " used in exchange, at par, for old issue, - 580,000 00 

Real Estate, net proceeds of sale of Canal st. property, - 34,774 50 

u u it it «i - ti E j m it i. . 21,899 74 

Bonds Due in 18G6, part of $62,000 — on hand unsold on 
April 1st, 1855, used to pay personal dam- 
ages by the Norwalk casualty, ... - 0,500 00 

Forfeited Stock, taken as an asset, erroneously, April 1st, 
1855; since charged off, to loss on sales 
of stock, included in contingent expenses 
of cost of Road, nothing having been 
realized for the said stock, 7,550 00 

Materials, amount on hand April 1st, 1855, and used since 

in repairs and operation of the Road, - - 103,009 67 

Cash, amount on hand April 1st, 1855, 42,223 93 

Net Earnings, for year ending STch 31, 1856, $338,877 85 
« " " " " 1857, 423,964 26 
" " " « " 1858, 254,568 88 
» tl " " » 1859, 315,832 02 = $1,333,243 61 



$2,480,101 45 



L9 



APPLICATION OF ASSETS REALIZED, 

From April let, 1855, to April 1st, 1859. 

Path Bonds due Dec'r 1, 1855, retired and cancelled, - - §251,000 00 
Exchanged Bonds due Dec'r 1, 1860, cancelled, $139,000 00 
" " " Jan'y 1,1861, " 36,000 00 
" " 14 Dec'r 1,1866, " 411,000 00 586,000 00 
Faid Mortgage on Canal st. property, in 1856, - - - - 12,500 00 
" " " Elm " " " 1855, - - - - 7,000 00 
" Claims for personal damages, recovered against the 
Company, incurred by the Norwalk casu- 
alty, 40,118 45 

" Old Claims of Harlem R. R. Co., under award, - - 16,569 15 

" " " " Boston Express Line, - 2,001 22 

" " " " Naugatuck R. R. Co., 4,063 37 

" Loss in operating the Canal Road, for the 4 years from 

April 1st, 1855, to April 1st, 1859, - - - 109,721 46 

" for additional equipment, viz: 3 new engines, - - - 27,791 06 

" " " cost of Road, Sec,, as follows : 
Discount on Mortgage Bonds sold to pay 

and retire Bonds due Dec'r 1st, 1855, - £91,250 00 
Forfeited Stock charged into cost of Road 

as stated on opposite page, - - - - 7,550 00 
Interest, being the balance of same con- 
sequent upon the debts of April 1st, 

1855, 1,995 78 

Tools and Machinery account, for trip- 
hammer, planing machine, and track- 
scales, 1,382 54 

Finishing Coscob Bridge, (commenced 
before April 1st, 185."),) less allowed for 

old materials, 63,528 36 

Shop at New Haven, new construction, - 4,011 15 
27th st. Depot, including baggage-house 
on Madison Avenue, tracks in the yard, 
platforms, slide tables, &c, 53,770 93 

Extension of second track from New 
Rochelle to junction with the 'Harlem 

Railroad, about 5 miles, - - - - 130,256 39= 353,745 15 
" Interest coupons on Bonds from April 1st, 1855, to 

April 1st, 1859, 593,819 29 

" Dividends in 1857 and 1859, each :l per cent., - - - 180,000 00. 
" by reducing accounts payable [ then— §126,647 88 

April 1st, 1855, j now — 33,037 77= 93,610 11 
11 for Materials now on hand, April 1st, 1859, - - - 170,716 60 

Cash remaining on hand, April 1st, 1859, 31,445 69 



$2,480^101 45 
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NEW YORK AND NEW HAVEN RAILROAD COMPANY. 



Comparative View of the Receipts and Expenses, since April 1st, 
1852, of the New York and Neio Haven Railroad Company. 



AJ-EIL TO APRIL. 


Total 
Eeeeipts. 


Proportion 

paid 
Harlem E. E. 
Company. 


Earnings of the 
New York & N. 
Haven E. E. 
Company. 


Current 
Expenses. 


1852 and 1853. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c, 


$666,283 19 
120,315 42 
20,005 53 








1853 and 1854. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c., 


$806,604 14 


$67,170 06 


$739,434 08 


$413,372 87 


776,250 03 
141,550 42 
34,249 53 








1854 and 1855. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c., 


$952,049 98 


$76,526 55 


$875,523 43 


$504,059 54 


760,186 19 
150,280 69 
45,691 67 








1855 and 1856. 
Passengers, - • 
Freight, . - - 
Mail, Express, &e., 


$956,158 55 


$73,415 66 


$882,742 99 


$547,131 60 


744,238 31 
167,254 45 
46,782 23 








1856 and 1857. 
Passengers, - - 
Freight, . - - 
Mail, Express, &c., 


$958,274 99 


$78,968 41 


$884,306 58 


$545,428 73 


814,542 55 
192,580 78 
49,910 81 








1857 Trad 1858. 
Passengers, - - 
Freight, - - - 
Mail, Express, &e., 


$1,057,034 14 


$85,326 14 


$971,708 00 


$547,743 74 


724,104 72 
161,143 42 
57,301 92 








1858 and 1859, 
Passengers, - - 
Freight, - . - 
Mail, Express, &c., 


$932,550 06 


$77,660 26 


$854,994 80 


$600,425 92 


686,724 42 
172,810 62 
49,625 42 










$909,160 46 


$80,468 51 


$828,691 95 


$512,859 33 
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To the Stock Holders of the New York and New 
Haven Railroad Company: — 

The undersigned, appointed at the last Annual 
Meeting of this Company, Auditor of the accounts 
of the Treasurer of said Company for the year then 
ensuing, would respectfully report: 

That I have examined the said accounts, and com- 
pared them with their vouchers, and with the Balance 
Sheet of the Treasurer for the 31st day of March, 
1859, as entered on his Book of Balances, and I find 
them all to be correct. 

All of which is respectfully submitted. 

(Signed.) HENRY WHITE, 

Auditor. 

New Yoek, May 4th, 1859. 
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REPORT 

OF THE 

BOARD OF DIRECTORS, 

TO THE STOCKHOLDERS OF THE 

NEW YORK AND NEW HAYEN RAILROAD COMPANY, 

AT THEIR 

Annual Meeting in the City of New Haven, on Thursday, 
May Mh, 1861. 



The Directors of the New York and New Haven 
Railroad Company submit to the Stockholders the 
following Report for the year ending on March 31st, 
1861. 

The Transportation business of the Company, for 
the year ending on March 31st, 1861, has resulted as 
follows, viz: 
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INCOME. 

From Passengers, $716,422.33 

" Freight, 147,609.01 

" Mails, Expresses, Extra Baggage and interest 

on Dividend Funds invested, - - - 61,044.42 



$925,075.76 

EXPENSES. 

For Transportation Expenses, - 243,657.73 

" Repairs of Roadway, etc., - - - - 116,799.12 

" " " Equipment, 129,984.67 

" Fuel, Oil and Waste, 84,034.33 

" Haulage by Horse-power, .... 25,026.35 



$599,502.20 

Leaving as net earnings of the business, - §325,573.56 

The resources of the year have been disposed of as follows : 

Cash on hand April 1st, 1860, as per last report, - $281,111.27 
Mortgage Bonds, (used towards retiring Bonds due 

December 1st, I860,) 25,000.00 

Reduction, since April 1st, 1860, of materials on 

hand, 12,491.14 

Increase of accounts payable, over the amount of 

April 1st, 1860, 80,766.08 

Net earnings for the year, 325,573.56 



$724,942.05 

Paid Bonds due Dee. 1st, 1860, and Jan. 1st, 1861, 325,000.00 
" Paid Coupons for Bond interest, - - 140,782.80 
" Paid Loss in operating Canal Road, - - 27,754.63 



" on Road and Equipment, viz : for Land, Depot 
at Bridgeport, Discount on Mortgage Bonds, 
Locomotives, Engine House at Granby, 
Turn-tables, &c. ; less received on sale of 
building and lease of lot, corner of Canal 

and Centre streets, 7,477.88 

Cash on hand and invested dividend funds, - 223,926.74 



$724,942.05 
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Important additions have been made to the equip- 
ment of the Road, during the past j'ear. Two first 
class coal burning locomotives have been purchased, 
and are now in use on the Road ; in addition to which, 
two more of the same class have been, contracted for, 
and will be ready for active service during the month 
of June. The four locomotives, complete, will involve 
an expenditure of about $3G,000, but will greatly di- 
minish the cost of repairs, thereby making the invest- 
ment conducive to economy, and, at the same time, 
placing our equipment on such a first class footing as 
the business of the Road demands. 

The roadway, tracks, bridges, culverts, embankments, 
station houses, and general property of the Company, 
have received close supervision, and are in good order. 
During the past year six hundred tons of new iron have 
been purchased, and it is now being laid when re- 
quired ; and more than 2,700 bars of old iron have 
been repaired, at our shops in Norwalk, during the 
same period, and mostly relaid. Eight thousand approv- 
ed wrought iron chairs have also been purchased, and, 
as has been the practice of this Company for the past 
four years, they will be used in place of the old cast 
iron ones formerly in use on the Road. Upwards of 
thirty-five thousand new ties have been purchased, 
which have been laid, or will be, as occasion requires. 

The new Passenger Depot at Bridgeport has been 
completed, and, on the first day of January last, our 
trains commenced receiving and leaving passengers at 
that station. The building has been constructed in a 
satisfactory manner, and, while it is ornamental, affords 
all the accommodations required by our important con- 
nections at that point. The entire cost to the Company, 
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embracing the shifting of tracks and all the other im- 
portant facilities acquired, has been $18,000. Portions 
of the building not required for the business or accom- 
modation of the Company, have been rented so as to 
produce the annual sum of $1,700 ; and more rooms 
remain that can and will be rented when suitable ten- 
ants can be found. 

By reference to our last Annual Report it will be 
perceived the (so called) " Omnibus suit " was brought 
to trial before Judge Ingraham, at the March. (18G0) 
Term of the Supreme Court. The findings of the 
Court were finally settled at the November Term of 
the same, by which, the division of the bad from the 
good stock was passed upon, and the true Stockholders 
in this Company were defined. It is a matter for much 
congratulation that this important question of the 
separation of the good from the overissued stock, com- 
plicated as it was, and requiring so much patient and 
close attention, has, at last, been so fully and so satis- 
factorily settled. Consequent upon the settlement of 
the judgment in the above case, our counsel made a 
motion, before Judge Barnard of the Supreme Court, 
for the removal of the injunction restraining the Di- 
rectors from paying dividends to Stockholders. Judge 
Barnard removed the injunction on the 17th of April; 
whereupon the Board of Directors, by a resolution 
passed on the 19th of the same month, ordered the 
books of- the Company to be opened for transfers, and 
a dividend of three dollars per share to be paid to the 
Stockholders, on demand. 

On the first day of December last, there became due 
and payable $311,000 of the seven per cent, bonds of 
this Company ; and on the first of January, following, 



$14,000 of six per cent, bonds; making a total of 
§325.000, — aD of which have been retired, and have 
since been cancelled by the Comptroller of the State 
of Connecticut. Two hundred and eighty thousand 
dollars in cash was paid out of the earnings, and 
$45,000 of mortgage bonds on hand, exchanged, to 
liquidate the above bonds — leaving the actual bonded 
debt of the Company, at the close of the business 
year and at this time, §1,890,000 as against §2,219,000 
at the date of our Report of last year. 

In conclusion, it is with much pleasure that we are 
again able to report the gratifying truth that notwith- 
standing the great number, nearly 1,100,000 of pas- 
sengers carried over the Road during the past year, 
there lias been no accident involving the loss of life or 
limb to any one passenger so carried. 

By order of the Board of Directors, 

J. R. BULKLEY, President. 

Offick of the New York and New ) 
Haven E. R. Co., May 9th, 1861. ( 
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CANAL ROAD. 



Owing to the, great falling off in freight consequent 
upon the disturbed political state of the country, the 
results of the business under the Plainville and Exten- 
sion Leases have not been as satisfactory as was hoped 
for and expected. It will be seen that the loss to this 
Company, on the past year's business, amounts to 
$27,754.63 ; which sum, would doubtless, have been 
diminished one-half, but for the cause above stated. 
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DR. CONDENSED BALANCE SHEET OF THE 

Railroad, including the Franchise, Right of Way, 
Grading, Masonry, Bridging, Fencing, Super- 
structure, Iron, Station Houses, Shops, Fixtures, 
Furniture, Machinery, Engineering, Agencies, 

Interest, Discount on Bonds, <fcc, - - - $4,640,607.56 

Equipments, viz: Locomotives, Tenders, Cars, &c, 675,204.35 
Real Estate, including Leases, in the Cities of 

New York and New Haven, - - - 05,505.00 

Materials, viz: Lumber, Iron, Fuel, Oi), <fcc, - 112,319.00 
Cash and Cash Assets, viz: Casli in liank and 

Office, and invested dividend unpaid, - - 223,920.74 



§5,717,023.31 
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NEW YORK AND NEW HAVEN RAILROAD COMPANY, CR. 

Capital Stock, 30,000 shares, - $3,000,000.00 
Bonds, due December 1st, 1866, with 7 per cent. 
Coupons, payable on the first days of June and 

December, in each year, _ . . 912,000.00 
Bonds, secured by mortgage, due October 1st, 
1875, with G per cent. Coupons, payable on the 

first days of April and October, in each year, - 978,000.00 
Profit and Loss, being the total surplus earnings 

not paid out in Dividends, - 719,585.12 
Accounts Payable, viz: 

March Pay roll, - - r 868,824.28 
Coupons due April 1st, 1860^ 29,340.00 

Balances of petty accounts, - 9,873.91 108,038.19 



$5,717,623.31 
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NEW YORK AND NEW HAVEN RAILROAD COMPANY. 



Equipment service for the Tear ending on March 31s*, 1861. 

Miles run by Passenger Trains, - 376,871 

a n u Freight " .... 88,199 

" " " Service " 987 

" " " all the " .... 466,057 

Number of Passengers, 1,091,292 

" M " moved one mile, • - 37,987,606 

" " Tons of Freight, 04,638 

" " " " " moved one mile, - 3,568,368 

" " Passenger Trains, 5,938 

" " Cars per train, average, ... 6 

" " Freight Trains, 1,204 

w " Cars per train, average, ... J i 

Average weight of Passenger Trains, loaded, in tons, 135 

u u h F re igi,t « " " " 170 

Speed of Express Trains, including stops, per hour, - 30 miles. 

" " Way " " " " " 24 " 

" " Freight " " " " " - 12 " 

Average receipts per mile, per passenger, - - 2 T 3 5 3 r cents. 

" " " " " commuter, ... M 

" " " " " both, - - - 2 T W " 

" " " " " ton of freight, - - 4^ " 

Total number of Locomotives, - 31 

" " " Passenger cars, - 74 

" " " Baggage, Mail and Express Cars, 19 

" " " Freight Cars, 349 

of which there are used to operate the Canal Road ; 
7 Locomotives. 
6 Passenger Cars. 
3 Baggage and Mail Cars. 
150 Freight Cars, (estimate.) 
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NEW YORK AND NEW HAVEN RAILROAD CO. 



Statement of Passengers and Freight over the Road for the year 
ending on 3fareh 3\st, 1861. 



TO AND FROM. 


EASTWARD. 


WESTWARD 


TOTAL. 


Danburv and Norwalk Railroad, 
Housatonic " 
Naugatuek (and N. Y.,) " 

(and N. II., 
Canal « 
New Haven and X. London " 
Hartford, Prov. and Fish. " 
Hartford and New Haven " 
Connecticut River " 


8,9054. 
8,0394 
0,1594 

14,228 
3,834 

19,625} 
305 

30.3374 
2,7784 
2,1904 
4,3744 

27,5484 


10,563 

8,873 

8,4244 
12.955" 

3,183 
16,658 

1,332 
26,405 

2,5194. 

3,949" 

5,8454 
28,170 


19,4684. 
10,9124 
17,584" 
27,183 

7,017 
36,2834 

1,637" 
50,7424 

5,208" 

6,1484 
10,220" 
55,7274 










254,290" 
576,780 
















131,335} 


128,8864 


1,001,292 



To and from other Roads, 260,222 

Local Passengers, 831,070 = 1,091,292 

Passengers over Harlem Road, 576,599 

Commuters " " " 254,290 

Passengers beyond '• " 260,403 = 1,001,202 

Freight to and from other Roads, tons, 36,750.} 

Local Freight, tons, 27,8784= 64,038 

FREE PASSAGES FOR THE YEAR. 

Officers of connecting Roads, 247 

On the Company's business, 28 

Mail and Express Agents, 37 

Not designated, 45 = 357 
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MONTHLY RECEIPTS. 



April, 1860, 
May, " 
June, " 
July, " 
August, " 
Sept., " 
Oct., " 
Nov., " 
Dec, " 
Jan. 1861, 
Feb., " 
March, " 

Interest on loans, 


Passengers. 


Freight. 


Expr's, &c. 


Mails. 


Total. 


$65,571.81 
64,608.47 
64,177.96 
77,833.71 
80,964.40 
79,457.92 
78,032.84 
63,412.33 
59,334.30 
50,214.88 
48,006.51 
59,176.40 


115,637.79 
16,713.66 
13,967.07 
13,245.64 
12,822.34 
17,786.18 
17,070.15 
11,889.25 
10,430.65 
10,058.83 
10,750.36 
11,795.37 


$2,413.17 
2,447.86 
2,390.10 
2,759.97 
2,868.15 
2,766.62 
2,725.68 
2,791.39 
2,765.72 
2,786.17 
2,848.58 
2,825.47 


$1,741.67 
1,741.66 
1,741.67 
1,741.67 
1,741.66 
1,771.67 
1,741.67 
1,741.66 
2,158.26 
2,177.08 
2,177.09 
2,177.08 


$85,364.44 
85,509.65 
82.276.80 
95,580.99 
98,396.55 

101,752.39 
99,570.34 
79,834.63 
74,688.93 
65,236.96 
63,782.54 
75,974.32 
10,099.62 


790,789.53 


162,167.29 


32,388. 8sl22,622.84 


1018,068.16 


HARLEM RAILROAD COMPANY'S SHARE OP THE RECEIPTS. 


April, 1860, 
May, " 
June, " 
July, " 
August, " 
Sept., " 
Oct., " 
Nov., " 
Dec, " 
Jan., 1861, 
Feb., " 
March, " 


Passengers. 


Freight. 


Expr's, d:e. 


Mails. 


Total. 


5,068.13 
5,342.33 
5,539.87 
6,653.00 
7,001.27 
6,763.37 
7,652.26 
7,053.28 
6,486.52 
5,507.80 
5,287.58 
5,951.79 


1,433.76 
1,409.15 
1,253.10 
1,097.03 
1,224.30 
1,287.04 
1,403.36 
1,179.87 
955.24 
960.32 
1,041.76 
1,223.35 


169.44 
169.35 
168.67 
201.91 
211.84 
209.06 
188.50 
188.37 
187.87 
191.07 
189.60 
309.45 


13 7.50 
137.50 
137.50 
137.50 
137.50 
137.50 
122.39 
122.39 
152.97 
152.98 
152.98 
152.99 


6,808.83 
7,148.33 
7,099.23 
8,089.44 
8,634.91 
8,396.97 
9,366.51 
8,543.91 
7,782.60 
6,812.17 
6,671.92 
7,637.58 


1 74,307.20 


14,558.28 


2,385.22 


1,681.70 


92,992 40 
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CANAL ROAD. 



Monthly Meceipts for the year ending on March 31st, 1861. 





rLAINVlLLE LEASE. 


EXTENSION' LEASE. 


April, 


1860, 


$ 7,921.74 


$3,232.39 


May, 




9,812.71 


3,556 42 


Juno, 


it 


11,041.48 


3,565.03 


July, 




11,713.03 


3,750.26 


August, 




11,387.88 


3,758.45 


September, 




10,016.00 


3,552.63 


October, 




10,044.73 


4,065.26 


November, 


tt 


7,740.90 


3,021.62 


December, 




5,564.74 


2,119.38 


January, 


1861, 


4,130.00 


1,569:32 


February, 




4,655.11 


2,027.07 


March. 




6,120.84 


2,595.73 




2,025.00 


2,004.00 






$102,174.16 


$38,817.56 



EXPENSES. 





I'LAINVILLE LEASE. 


EXTENSION LEASE. 


Operating the Road, 


$50,976.15 
54,058.06 


$35,712.14 
28,000.00 


$105,034.21 


$63,712.14 



Loss on the Plainvillc Lease, $ 2,800.05 

" " Extension " 24,894.50 



Total Loss for the year, 



$27,754.63 



16 



MILES RUN", CARS DRAWN, AND FUEL USED BY LO- 
COMOTIVES, FOR THE PAST YEAR. 



Cords of Wood Average No. 

No. Miles. for Kindlings, Tons of Coal. Cords of Wood, of Cars. 



1 has run 25,248, 


using •i2 T 3 2 2 3 


and 425|f |5 






2 " 


" 


10,429, 


u 


28120 




191' » 80 , 


also 


"l¥a 6 


3 














Worn out — usele 


4 « 


it 


16,014, 


a 










604 33 6i 


5 " 


" 


14,025, 


a 










196 8 4 Swit' 


6 " 




14,506, 


it 










459» 2 4i 


7 " 


" 


21,708, 


a 










676"' 7 


8 " 




27,011, 


a 


45112 


it 


249 1 »°", also 


199 ,e 5J 















Worn out — broken 


10 " 


" 


30,711, 


a 










866 os 7 


11 " 


ti 


12,876, 












399 1 " 8 44 


12 " 


tt 


18,559, 




50 1 " 


" 


276 3 °°, 




H 


13 " 


ti 


26,799, 


" 










•JST' 1 5| 


14 « 


(C 


27,329, 


" 










811 33 4 


15 " 


« 


31,730, 


" 


2 32 




22 338 , 


it 


909'° 3 3| 


16 " 


(t 


8,511, 


" 


19 ls 




128 2 ° 88 , 




4 


17 " 


« 


15,544, 












491 30 34 


18 " 


« 


052, 




3° 8 


" 


12 720 




3f 


19 " 


" 


28,521, 


" 










831" 5 


20 " 


it 


7,573, 




5" 




41 G 




163 38 2J 


n 1 It 
L 1 


u 


Oft TQO 




59° 2 


tt 


525 2 °">, 




6 


22 " 


« 


29,234, 


« 


25" 


it 


326° 8 °, 




319 97 6 


23 " 




35,126, 


it 


54" 8 


n 


471 166 », 




6 


24 « 




26,163, 












845 8 3 of 


25 " 


tt 


31,505, 


tl 


00 3 ° 


n 


486" °, 




si 


26 " 




22,061, 


It 


67 39 




462, 




H 


27 " 




31,413, 












1,204 s " 7 


28 " 




16,890, 


tl 


48«2 


tt 


JJQ} 1 8 




12i 


29 " 




12,186, 




41 » 




258 1300 , 




15 


30 " 




27,489, 




65' 4 


tt 


548 J,S , 




12 


31 " 


a 


537, 


tl 


24 8 


tt 


10 1600 , 




5i 


32 " 




517, 




1 = 4 




8 388 », 




H 


Totals 


f 


597,059, 


It 


625jil 


ti 


4769JJJ 


0' 


9778f/j 6 
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Deducting the work done upon the Canal Road, viz : 

Miles. Kindlings. Coal. Wood. 

131,602, using VljW and 410|ff£, also 3205 x y T 5 
there will remain that done upon the New York and New Haven 
Railroad, which was as follows : 

Miles. Kindlings. Coal. Wood. 

466,057, using 554JJL and 4358 5 Vto> also 6572 T %L 64; 
The cost of running the trains upon this Road, for the year, has 
been, for fuel, about IS^A cents per mile ; being a reduction on 
that of the year preceding of about 8f per cent. The following 
facts are obtained by a comparison of wood-burners with coal- 
burners, viz : 

Per mile. 

Passenger Train, wood-burners, averaging 54; cars, cost 20 r ° i fj cts. 
Passenger Train, coal-burners, averaging 5|- cars, cost HtW 
Freight Train, wood-burners, averaging 1 cars, cost 17/^5- cents. 
Freight Train, coal-burners, averaging 13^ cars, cost 13 t 5 q 3 ^ cents. 

Bringing together the expenses per mile, of both trains, shows 
the following result, for coal-burners as against wood-burners, viz : 

Passenger Train wood-burners, 20 T ^ ff c. ; coal-burners, llJ^ cts. 
Freight Train wood-burners, 17^^ cts.; coal-burners, 13 r 5 ff ^ cts. 



Both Trains, 37fo 7 o cents 24 fTo cts - 

the coal-burners drawing an average of 6| cars, and the wood- 
burners but 5^ cars. 
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NEW YORK AND NEW HAVEN RAILROAD COMPANY. 



Comparative View of the Receipts and Expenses, since April 1st, 
1852, of the New York and New Haven Railroad Company. 



APRIL TO APRIL. 


Total 

Receipts. 


Proportion 
paid 
Harlem R. R. 
Company. 


Earnings of the 
New York & N 
Haven R. R. 
Company. 


Current 
Expenses. 


1852 and 1853. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c, 


$666,283.19 
120,315.42 
20,005.53 








1853 and 1854. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c, 


$806,604.14 


$67,170.06 


$739,434.08 


$413,372.87 


776,250.03 
141,550.42 
34,249. 53 








1854 and 1855. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c, 


$952,049.98 


$76,526.55 


$875,523.43 


$504,059.54 


760,186.19 
150,280.69 
45,691.67 

— . ; — 








1855 and 1856. 
Passengers, - - 
Freight, - - - 
Mail, Express, &e., 


$956,158.55 


$73,415.56 


$882,742.99 


$547,131.60 


744,23S.31 
167,254.45 
46,782.23 








1856 and 1857. 
Passengers, - - 
Freiglit, - - - 
Mail, Express, &c, 


$958,274.99 


$73,968.41 


$884,306.58 


$545,428.73 


814,542.55 
192,580.73 
49,910.81 








1857 and 1058. 
Passengers, - - 
Freiglit, - - - 
Mail, Express, &e. t 


$1,057,034.14 


$85,326.14 


$971,708.00 


$547,743.74 


724,104.72 
151,143.42 
57,31)1.92 








1858 and 1859. 
Passengers, - - 
Freiglit, - - - 
Mail, Express, &c., 




•77 ccn ofi 






686,724.42 
172,810 62 
49,625.42 








1359 and 1860. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c., 


$909,160.46 


$80,468.51 


$828,691.95 


$512,859.33 


776,961.21 
189,144.70 
66,525.06 








1860 and 1861. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c, 


$1,032,630.97 


$86,496.11 


$946,134.86 


$548,727.53 


790,789.53 
162,167.29 
65,111.34 










$1,018,068.16 


$92,992.40 


$925,075.76 


$539,502.20 
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To the Stockholders of the New York and New Ha- 
ven Railroad Company : — 

The undersigned, appointed at the Annual Meeting 
of this Company, held May 10th, 1860, to audit the 
accounts of the Treasurer of the Company, for the year 
ending on March 31st, 1861, would respectfully report: 

That I have examined the said accounts, together 
with the Trial-Balance of the Treasurer for the 31st 
day of March, 1861, as entered on his book of Balances, 
and have compared them with their vouchers, and have 
found them correct. 

All which is respectfully submitted. 

HENRY WHITE, Auditor. 

New York, May 2d, 1861. 
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REPORT 



OF THE 

BOARD OF DIRECTORS, 

TO THE STOCKHOLDERS OF THE 

New York and New Haven Railroad Company, 

TO BE SUBMITTED AT THEIR 

Annual Meeting, in the City of New Haven, on Thursday, 
May 16th, 1867. 



The Directors of the New York and New Haven 
Eailroad Company respectfully submit, for tie con- 
sideration of the Stockholders, the following Keport of 
the business and condition of the Company, for the 
year ending on the 31st day of March, 1867. 

The result of the Transportation business of the 
Company for the fiscal year under consideration, has 
been as follows : 
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INCOME. 

From Passengers, 41,612,638 25 

" Freight, 333,381.09 

" Mail and Express service, Extra Baggage, &c. 122,239.81 



$2,068,260.05 



EXPENSES. 

For Transportation Expenses, .... $548,817.60 

" Repairs of Road, <fcc. .... 324,798 60 

Equipment, ..... 247,339.54 

« Fuel, Oil and Waste, .... 173,497 09 

" Haulage by Horse-power, .... 69,790.75 

$1,364,243.58 



Leaving for Earnings on Transportation business for 

the year, $704,016.47 

The resources for the past year, and the disposal of 
the same, have been as follows : 

RESOURCES. 

Cash on hand, April 1st, 1866, .... $407,051.80 

Materials, " " " .... 338,908.41 

Proceeds of Allotted Stock, 995,000.00 

Increase of Accounts payable, .... 117,260.60 

Earnings of Transportation, $704,016.47 

$2,562,327.28 



PAYMENTS. 

Coupons for the year $129,120.00 

Loss in operating " Canal Road," . . . 30,705.13 
Dividends paid in May, 1866, and in January, 1867, 

5 per cent, each, free of Government tax, . 550,000.00 

Retired Bonds, due Dec. 1st, 1866, . . . 901,000.00 

Purchased Bonds, due Oct. 1st, 1875, . . . 19,500.00 
Equipment, viz: 2 new Locomotives, 3 new Mail 
Cars, and 4 new Freight cars ; less 1 Locomotive, 

disposed of, 51,452 68 

Amount carried forward, . $1,681,777,81 



7 



Amount brought forward, 81,681,777 81 
Real Estate, viz : in New Haven, 825,587.50 ; in 

Bridgeport, {6,162.60 30,740.00 

Schuyler Fraud, additional settlements of spurious 

stock cases, 64,540.29 

Railroad, viz : New Depots at Stamford and Nor- 

walk ; Engine-houses at New Haven and Nor- 

walk 21,508.54 

Materials for the coming season, .... 247,024.59 

Cash on hand April 1st, 1867, .... 516,736.05 

82,562,327,28 



The result of the year's operations has been as fol- 
lows : 

Receipts for Transportation, $2,068,260.05 

Expenses of Transportation, .... 81,364,243.58 

Coupons for the year, 129,120.00 

Loss, operating " Canal Road," .... 30,705.13 



$1,524,068.71 

Leaving for net profits, 8544,191.34 

One dividend was paid in May last, free from Gov- 
ernment Tax, of five per cent, on the capita], (then 
$5,000,000, ) which had been earned in the preceding 
fiscal year, as shown in the Report made last May ; 
another dividend was paid iu January last, free of Gov- 
ernment Tax, of five per cent, on the present capital of 
$6,000,000, out of the past year's receipts; while the 
earnings since then, now on hand, are in like propor- 
tion for the next semi-annual dividend. 

The expenses of the past year have not shown any 
favorable change worthy of note. As mentioned in our 
last Report, the cost of labor still continues high, and is 
not likely to be reduced until the expenses of living are 
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lessened. The item of Taxes, also, is increased, having 
amounted to $141,150, as against $125,000 for the pre- 
ceding year. 

In our last Report, you were informed that the case 
of Messrs. Ketchum and others, growing out of the 
Schuyler fraud, was ordered back from the Court of 
Appeals for a new trial ; it has since been heard, but with 
a result similar to the other cases growing out of that 
fraud, and settlement of the same, amounting to $109,- 
125.70, has been made, since the close of the present 
fiscal year. With a very trifling exception, (9 shares,) 
the above extinguishes all demands upon the Company 
on account of that fraud. 

The 7 per cent. Bonds of the Company, falling due 
in December last, the Board of Directors, under au- 
thority of law so to do, distributed new Stock to retire 
the same ; thereby increasing the capital of the Com- 
pany to six millions of dollars, ($6,000,000.) 

The Report of the Superintendent, James H. Hoyt, 
Esq., to the Board, will be found annexed, containing 
details of interest, to which you are referred.. 

We close this Report with a copy of the proceedings 
of the Board in relation to the melancholy death of 
the Hon. E. C. Sckanton, our late President ; and we 
now confirm all that was then placed upon the" Records 
in memory of our cherished friend. 

By order of the Board of Directors, 

G. B. CARHART, President. 

Office of the New Yoek and New ) 
Haven Railroad Co., May 4, 1867. j 



CANAL ROAD. 



The result of operating the " Canal Road," for the 
past year, has been a loss, on the two leases, amounting 
to $30,705.13, as will be seen by the annexed statement 
of the earnings and expenses of that Road. The anti- 
cipation of an increased business, however, expressed in 
the last Report, has been fully justified. 
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To the President and Directors of the New York and 
New Haven Railroad Company. 

Gentlemen, — The following Report of the Transportation 
Department for the year ending on March 31st, 1867, is 
respectfully submitted : 

To the general transportation business of the Company, I 
have given my daily attention during the year. 

Of the Roadway, Bridges,, Station-houses, Machine-shops, 
&c, I have, in company with those who are more directly in 
charge of the different departments, made frequent examina- 
tions. 

There have passed over the Road, during the year, 8,162 
Passenger Trains and 1,410 Freight Trains, with their usual 
regularity and safety; the former carrying 1,885,898 passen- 
gers : and it is with pleasure that I can report to you that 
during the past eleven years, ending on March 31st, 1867, 
14,350,706 passengers have been conveyed over this road 
without an accident to any train, while on the New York and 
New Haven Railroad, that caused the loss of a single life or 
limb of any passenger, which should be satisfactory evidence 
to the stockholders and the public of careful management and 
of the good condition of the road and its running' machinery. 

ENGINES. 

During the past year we have disposed of one old engine 
and bought two new ones; one of which was built by Messrs. 
Danforth, Cook & Co., and one at the Rogers Locomotive 
Works, making now on hand thirty five, of which six are kept 
in use upon the Canal Road. 

The service of the engines has been more than in any pre- 
vious year, they having been run 787,826 miles, (bein ^r 34,612 
miles more than during the preceding year,) at a cost^of iOf^X 
cents per mile run, against 24 T V cents for the year previous. ^ 

There are at this time 18 engines in good order, 10 in run-S, 
ning order, (but will soon require some repairs,) 5 in shop for 
repair, and 2 worn-out, and not considered worth repair or re- 
building. Two or three new engines will be required the 
coming season to do our work in a satisfactory manner. 
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CAES. 

We have 68 passenger cars, 19 mail and baggage cars, 391 
freight cars, with also our proportion Q^ths) of 25 passenger, 
15 baggage and mail, and 13 express freight cars, belonging to 
the New York and Boston Express Line, via Springfield, toge- 
ther with 4 passenger cars, via Shore Line route ; nearly all of 
which are in good condition and have been so kept during the 
year. We have now under contract 30 new freight cars, to be 
delivered during the month of May. 

TRACK, BRIDGES, &c. 

During the past year we have put down 68,800 new cross- 
ties, 10,000 wrought iron chairs, (in place of cast iron ones re- 
moved,) and 1,900 tons of rails; of which 50 tons were steel 
rails, placed on the track where our trains are run at a high 
rate of speed, and in the yard at New Haven, where they are 
kept in almost constant use : and in both places, so far, they 
have proved to be far superior to the iron rail. 

We have on hand, for repairs, during the coming season, 
51,500 cross-ties, and have arranged for about 2,000 tons of 
new rails, a portion of which have been already delivered ; 
this will insure our track being kept in good condition during 
the year. 

All the bridges, (of which we have a large number,) many of 
them requiring and having watchmen day and night, have 
been kept at all times in such condition as not to admit of a 
doubt as to their safety for the passage of trains. 

We have built, at Norwalk, during the year past, a new en- 
gine-house and turn-table, in place of that burnt in April last ; 
and in New Haven we have built a substantial brick building, 
with slate roof, for storing engines, in place of an old wooden 
shed used for that purpose, which was burnt in December last. 
We are now building, in Stamford and in Norwalk, good and 
substantial buildings of brick, with slate and tin roofs, to be 
used for depot purposes, in place of the old wooden buildings 
which were considered quite too small and unfit for the busi- 
ness of those places, and which have been removed, one of 
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them being appropriated to freight use. The depot at Stam- 
o rd will be finished daring the month of May, and the one at 
Norwalk during the coming summer. The other buildings of 
the Company are in good condition, but some of them are 
rather small for the uses required of them, and it may soon be 
necessary to enlarge or replace them with new ones. 

Eespectfully yours, 

JAMES H. HOYT, Superintendent. 



14 



DR. CONDENSED BALANCE SHEET OF THE 

Railroad ; including the Franchise, Right of Way, 
Grading, Masonry, Bridging, Fencing, Superstruc- 
ture, Iron, Station-Houses, Shops, Fixtures, Fur- 
niture, Machinery, Engineering, Agencies, Inter- 
est, Discount on Bonds, &c, ... - $4,677,811.00 

Loss by the Schuyler Fraud, (nearly settled,) - 1,663,742.99 
Equipment ; Locomotives, Cars, &c , - - - 1,021,673.09 
Real Estate, (including leases,) in the cities of New 

York and New Haven, 96,245.66 

Forfeited Stock ; allotments not taken, - - - 48,900.00 

Materials ; Iron, Lumber, Fuel, &c. - - - 247,024.59 

C*sh ; in Banks and Offices, 516,736.05 



$8,272,133.38 
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NEW YORK AND NEW HAVEN RAILROAD COMPANY. CR. 

Capital Stock ; 60,000 shares, - $6,000,000.00 

Bonds; due December 1st, 1866, with interest cou- 
pons of 7 per cent., payable on the first days of 

June and December in each year, - - - 11,000 00 

Bonds; secured by mortgage, due Oct. 1st, 1 8^5, 
with interest coupons of 6 per cent., payable on 

the first days of April and October in each year, 1,008,500.00 

Profit and Loss ; being the surplus of earnings not 
paid out in dividends, (but of which there has 
been expended $428,872.74 for additional second 
track, new bridges, depots and other buildings, 

equipments, retiring bonds, tfec.,) - - - 934,587.52 

Accounts Payable; coupons due April 1st, 1867, 

March pay-rolls, and balances due other roads, 258,045.86 



$8,272,133.38 



16 



NEW YORK AND NEW HAVEN RAILROAD CO. 



Equipment service for the year ending March 31st, 1867. 



Miles run by Passenger Trains, - 551,604 

" " « Freight " .... 109,150 

" " " Service " .... 16,089 

" " " all the "... - 676,843 

Number of Passengers, 1,885,898 

" " « moved one mile, - - 65,211,107 

" " tons of Freight, 127,765 

" " " " " moved one mile, - 7,359,912 

" Passenger Trains, 8,162 

" " Cars per Train, average, ... 6 

" " Freight Trains, 1,440 

" " Cars per Train, average, ... 16 

Average weight;of Passenger Trains, loaded, in tons, 130 

« " " Freight " " " " 285 

Speed of Express Trains, per hour, including stops, 30 miles. 

" " Way " " " " 24 " 

" " Freight " " " " 12 " 

Average receipts per passenger, per mile, - - cts. 

" " " ton of freight, - - - " 

Total number of Locomotives, .... 35 

» » " Passenger Cars, ... 77 

" " " Mail and Baggage Cars, - - 24 

" " " Freight Cars, ... - 395 



of which, however, there are used to operate the " Canal Road," 
as follows: 

6 Looomotives, 
6 Passenger Cars, 
8 Baggage and Mail Cars, 
150 Freight Cars, (estimate.) 
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NEW YORK AND NEW HAVEN RAILROAD CO. 



Statement of Passengers and Freight over the Road for the 
year ending March 31s*, 1867. 



PASSENGERS TO AND FROM 


EASTWARD. "WESTWARD 


TOTAL. 


Danbury and Norwalk Railroad, 
Housatonic 

Naugatuck (and N. Y.) " 
(and N. H.) 
" (Brid. and Strat.) " 
Canal " 
Shore Line " 
Hartford, Prov. and Fishkill " 
Hartford and New Haven " 
Connecticut River " 


10,2774 
9,468 
14.097^ 
23,202 

4,3774 
41,492 

2944 
48,2551 
5,2761 
4,967" 
8,741 
59,992 


13,695 
10,468 
15,1704 
22,099 

4,369-| 
36,065 
1,567 
42,406 
5, 501| 
8,215 
9,248 
53,933 


23,9724 
19.936 
29^268 
45,301 
51,344 
8,747 
77,557 

1,8614 
90,6614 
10,77s" i 
13,182 
17,989 
1 13,925 
422,636 
958,7394 


Boston, " " 




Totals, 


230,441 


222,7374 


1,885,898 



To and from other Roads 504,5224 

Local Passengers 1,381,3754=1,885,898 

Passengers over Harlem Road 674,795 

Commuters " " " 422,636 

Passengers beyond " " 788,467 =1,885,898 

Freight to and from other Roads, tons. . . . 76,903 

Local Freight, tons 50,862 = 127,765 

FREE PASSAGES DURING THE YEAR. 

Officers of connecting Roads 305 

On the Company's business 12 

Government, Police, Telegraph, Mail and Exj^ress Agents, 49 
Charity and not designated, 53=419 
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NEW YORK AND NEW HAVEN RAILROAD CO. 



Monthly Receipts for the year ending March 31st, 1861. 





Passengers. 


Freight. 


Expr's, <fcc. 


Mails. 


Total. 


Apr, 1866, 


$145,091.80 


$32,426. 13|$5,254.25 


$1,850.00 


$184,022.24 


May, " 


160,287.94 


32,954.57 


6,521.46 


1,850.00 


201,613.97 


June, " 


189,881.42 


30,604.48 


6,751.88 


1,850.00 


178,537.78 


July, " 


140,908.6! 


20,246.42 


5,491.10 


1,850.00 


174,496.21 


Angnst," 


151,034.06 


31,2 !2.33 


0,070.58 


1,850.00 


190,176.96 


Sept., " 


159,708.17 


20,976.36 


8,135.87 


1,850.00 


196,727.40 


Oct., " 


165,555.65 


35,653.93 


6,770.57 


1,850.00 


209,830.15 


Nov., " 


152,040.19 


30,994 37 


6,639.21 


1,850.00 


191,523.77 


Dec, " 


137.508.41 


27,417.07 


8,906.05 


1,850.00 


175,801.53 


Jan., 1867, 


130,360.65 


26,995.24 


15,547.97 


1,850.00 


174.753.86 


Feb., « 


127,826.95 


31,918.61 


10,291.55 


1.850.0C 


177,887.11 


March, " 


136,181.79 


30,450.83 17,063.24 


1,850.00 


185.545.80 


Total, 


1,74 5,952.7 7 


36.3,86O.34 l 109,')01.73 


22,200.00 


8,241,516.84 


HARLEM RAILROAD COMPANY'S SHARE 


OF RECEIPTS. 




Passengers. 


Freight. 


Fx]>r's, <tc. 


Mails. 


Total. 


April, 1866 


$10,588.95 


$2,670.43 


$350.66 


$134.30 


$13,744.34 


May, " 


10,507.47 


2,683.67 


444.91 


134.30 


13,770.35 


June, " 


10,668.00 


2,514.90 


451.97 


134.30 


13,769.23 


July, " 


11,407.46 


2,274.16 


374.86 


134.30 


14,190.78 


August," 


12,226.85 


2,503.39 


350.66 


134.30 


15,214.70 


Sept., " 


12,286.51 


2,527.59 


737.60 


134.30 


15,686.00 


Oct., " 


12,270.02 


2,028.95 


464.40 


134.30 


15,497.67 


Nov., " 


11,595.68 


2,385.18 


400.69 


134.30 


14,581.85 


Dec, " 


10,869.06 


2,227.60 


627.40 


134.30 


13,858.96 


Jan., 1867 


9,933.87 


2,289.68 


1,081.72 


134.30 


13,439.57 


Feb., " 


10,025 32 


2,895 46 


1,191.85 


134.30 


14,240.93 


March, " 


10,935.23 


2,877.28 


1,309.60 


134.30 


15,250.41 


Total, 


133.314.52 


30,478.35 7,852.32 


1,611.60 


173,256.79 
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CANAL RAILROAD. 



Monthly Receipts for the year ending March 31st, 1867. 





FLAINVILLE LEASE. 


EXTENSION LEASE. 


April, 1866, 

May, " 

July, " 

August, " 

December, " 


814,532.36 
15,539.01 
19,282.92 
17,520.96 
21,236.88 
21,277.97 
20,165.59 
16,727.69 
13,465.52 
9,000.51 
9,590.57 
14,034.84 
2,037.50 


$6,896.09 
6,997.61 
8,240.43 
7,231.07 
8,S15.21 
9,153.28 
7,952.22 
7,043.01 
5,997.27 
3,720.75 
4,957.70 
7,133.62 
2,037.50 


Total, 


$194,412.52 


$86,175.82 


EXPENSES. 




FLAINVILLE LEASE. 


EXTENSION LEASE. 


Rent of Road, 

Total, 


§116,341.12 

84,804.17 


$82,148.18 

28,000.00 


$201,145.29 


$110,148.18 



Loss on Plainville Lease $ 6,732.77 

Loss on Extension Lease 23,972.36 



Total loss for the year $30,705.13 
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NEW YOEK AND NEW HAVEN EAILEOAD COMPANY. 



Comparative View of the Receipts and Expenses, since April 
1st, 1858, of the New York and New Haven Railroad Co. 



APRIL TO APRIL. 


Total 
Receipts. 


Harlem R. It. 
Company. 


Earnings of the 
Sew York & N. 
Haven R. R. 
Company. 


Current 
Expenses. 


1858 and 1859. 
Passengers, - 
Freight, - - - 
Mail, Express, &c, 

1869 and 1860. 

Passengers, - - 
Freight, - - - 
Mini, Express, &e., 

1860 and 1861. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c., 

1861 and 1862. 
Passengers, - - 
Freight, - - - 
Mail, Express, <fec, 


686,724.42 

1 7 O G, (\ CD 

liii,BlU 
19,625.42 

$91)9,160.46 


$80,468.51 


$828,691.95 


$512,859.83 


776,961.21 
169,144.70 
66,525.06 

$1,032,630.97 




$946,134. S6 


3>&4o,i &l .06 


790,789.53 
162,167.29 
65,111.34 

$1,018,068.16 


!$y a, 91*2.40 


$925,075.76 


Acni Kr\n oa 


94,753.25 
135,504.76 
69,384.80 


*oi KQO OA 
$91,392.00 


AOAQ A£A A K 

$aUM,UoU.4o 


ftCAfl AD 1 tJO 

$o(Jo,iJol.( £ 


1862 and 1863. 
Passengers, - - 
Freight, - - - 
Mail, Express, &e., 

1863 and 1864. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c, 

1864 and 1865. 
Passengers, - - 
Freight, - - - 
Mail, Express, Ac., 

1865 and 1866. 
Passengers, - - 
Freight, - - - 
Mail, Express, &c, 

1866 and 1867. 
Passengers, - . 
Freight, - - - 
Mail, Express, &c., 


$899, 042.81 


888,628.01 
181,092.11 
71,659.96 

$1,142,763.41 


$106,325.64 


$1,030,437.77 


$582,341.58 


11,286,814.02 
233.257.27 
80,841.79 

$1,550,913.08 


$126,140.77 


$1,424,772.31 


$704,309.98 


1,640,946.33 
288,016.99 
88,929.50 

$2,017,892.82 


$170,601.01 


$1,847,291.81 


$1,224,694.96 


1,683,259.94 
371,886.84 
100,639.75 

$2,160,786.53 


$178,573.81 


$1,982,212.72 


$1,349,723.47 


1,745,952.77 
363,860.34 
181,703.73 

$2,241,516.84 


$173,256.79 


$2,068,260.05 


$1,364,243.58 
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To the Stockholders of the New York and New 
Haven Railroad Company: 

The undersigned, appointed at the annual meeting of 
this Company, held May 17th, 1866, to audit the ac- 
counts of the Treasurer of the Company, would respect- 
fully report : 

That I have examined the said accounts, together 
with the Trial Balance of the Treasurer for the 31st 
day of March, 1867, as entered on his hook of Bal- 
ances, and have compared them with their vouchers, 
and have found them correct. 

HENRY WHITE, Auditor. 

May 4th, 1867. 



EXTRACTS FROM THE RECORDS 

OF THE 

New York and New Haven Railroad Company. 



" At a special meeting of the Board of Directors of 
tbe New York and New Haven Railroad Company, 
held pursuant to legal notice, at the office of the Com- 
pany in the City of New York, on Monday, December 
31st, A. D. 1866— 

Present, Messrs. Hunt, Van Nest, Miller, Roose velt, 
Godfrey and Carhart. 

On motion, George N. Miller was chosen Chairman 
and G. B. Carhart, Secretary pro tern., of the meeting. 

Mr. Godfrey having reported to the meeting the 
death of the Hon. E. C. Scranton, President of this 
Company, which sad event occurred on Saturday, De- 
cember 29th, 1866, at Norwalk, while in the active 
discharge of his official duties, 

Thereupon the following preamble and resolutions 
were offered and adopted unanimously : 

It having pleased an allwise God to remove from us 
the spirit of our associate and friend, the Hon. E. C. 
Sorantow, thus admonishing us that we too are mortal, 
and that there is but a step between us and death ; 

Resolved, That we mourn the loss of one who, as 
President of this Company, by his executive capacity, 
efficient and fearless discharge of duty and faithful 
devotion to its interests, greatly contributed to its 
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prosperity ; who, by his courtesy and affability had 
attached us to him as an associate, by his sincerity and 
kindly intercourse had endeared hira to us as a 
friend; and by his probity of character, honesty of 
principle and Christian conduct, had universally ob- 
tained the respect of the cornmuuity. 

Resolved, That we deeply sympathize with his family, 
thus suddenly and sadly afflicted, and mingle our sor- 
rows with theirs in the sad bereavement. 

Resolved, That as a mark of respect for our deceased 
friend and associate, this Board, in a body, will attend 
his funeral services at New Haven. 

Resolved, That these resolutions be entered at length 
on the Records, and a copy thereof be transmitted to 
the family of the deceased. 



GEO. N. MILLER, ChaArmam: 



jl, -t, it«t Library 

lifd FEb4 -1926 




REPORT 




Board of Directors 



STOCKHOLDERS 



J i|ic |ork and ^ em jjatip Railroad | ; 



TO BH SUBMITTED AT THEIR 



ANNUAL MEETING IN THE CITY OF NEW HAVEN, 



Thursday, May 20, 1869. 




REPORT 

OF THE 

Board of Directors 

TO THE 




TO BE SUBMITTED AT THEIB 

ANNUAL MEETING IN THE CITY OF NEW HAVEN 

ON 

Thursday, May 20, 1869. 



New Yoee ; 

van kleeck, clark & co., station ers 

No. 4!) Ckdak Street. 



1869. 



OFFICERS OF THE CORPORATION. 



DIRECTORS. 



WM. D. BISHOP, Bridgeport. 
GEORGE B. CABHAET, • 
GEORGE N. MILLER, 
ABRAHAM R. VAN NEST, 
JAMES J. ROOSEVELT, 
WILSON G. HUNT, 
WILLIAM W. BOARDMAN, ^ 
EZEKIEL H. TROWBRIDGE, S 
JONATHAN GODFREY, Sonthport. 
NATHAN A. BALDWIN, MOford. 



New Haven. 



WM. D. BISHOP, President. 
JOHN T. SHELTON, Treasurer. 
EDWARD I. SANFORD. Secretary. 
JAMES H. HOYT, Superintendent. 



REPORT 



OF THE 



Board op Directors 



TO THE BTOOKHOLOBHa OP THK 



New York and New Haven Railroad Co. 



ANNUAL MEETING IN THE CITY OF NEW HAVEN, 
Thursday, May 20, 1869. 



The Directors of the New York and New Haven 
Railroad Company respectfully submit the following 
report of the business and condition of the Company 
for the fiscal year, terminating March 31st, 1869 : 



From Transportation of Passengers, . . . $1,634,834 39 



TO BE SUBMITTED AT THEIR 



INCOME, 1868-9. 



" Freight, 

" Mails and Express, 



383,523 86 

107,994 97 

33,708 39 

3,813 73 



other sources, . 

Gain operating Canal Road, 

Total Income, 



$2,163,875 34 



(i 



EXPENSES. 

Repairs of Road and Renewals, .... ?306,871 23 

" Bridges, 47,699 24 

'• •' Buildings, 17,064 36 

» Engines, 80,621 98 

•• Cars, .... . . 115,018 51 

" Tools and Machinery, .... 9,550 09 

Goal, 92,375 53 

Wood, 12,678 66 

Oil and Tallow, 18,345 58 

Waste 4,264 11 

Haulage. . . .• 73,562 75 

Legal Expenses, ....... 23,519 88 

Damages, ... 17,081 95 
Station Labor and Expenses, including loading and 

unloading Freight, ...... 88,652 67 

General Expenses, 40,430 63 

Agents and Clerks ■ ■ ■ 48,776 87 

Train Men, : 120,610 91 

Switchmen and Signalmen ■ 13,892 77 

Watchmen and Porters, ..... 19,111 37 

Insurance, . . . • • • 8,156 57 

Contingent Expenses, .... . 4,058 39 
Total Expenses, . . $1,162 , 344 05 

Balance 81,001,5309 

Deducting — 

Taxes, $160,602 25 

Coupon Interest, . . . 63,570 00 224,172 25 

Leaving for Dividends and Improvements, . ■ $777,359 04 

The resources for the past year and the disposition 
of the same have been as follows : 

RESOURCES FOR 1868-9. 

Cash on hand April 1, 1868, .... $377,170 59 

Materials on hand April 1, 1868, . , . . 274,934 71 

Forfeited Stock, . .... 47,900 00 

Insurance received for Loss at New Haven Shops, 64,609 89 

Increase in Accounts Payable, .... 29,664 88 

Transportation Earnings, ... . 1,001,531 29 

Total Resources, . . . $1,795,811 36 



PAYMENTS. 



For Dividends, (two of 5 per cent, each,) . $600,000 HO 

« Taxes, 160,602 25 

•■ Coupon Interest, 63,570 00 

'• Additional Real Estate, N. Y., Stamford, &c, 220,630 29 

on account Lands, New Shops at N. H. 55,148 81 

'■ Steel Rails, (amount in excess of cost of new Iron) 212,759 55 
" Part of cost of new double track bridge with iron 

draw at Bridgeport, ..... 43,236 52 

" New Equipment, 38,000 00 

Retired Bonds, 1.000 00 

•' Purchases on acc't Loss by Fire at shops N. H. 27,452 03 

■ ■ Materials for coming season, . ■ • 258,735 00 

' Cash on hand April 1, 1869 114,676 91 

Total Payments, . . $1,795,811 36 



The following is an exhibit in condensed form of 
the business for the past year: 

Receipts for Transportation, &c, . . . .$2,163,875 34 
Transportation Expenses, $1,162,344 05 

Taxes 160,602 25 

Coupon Interest 63,570 00 

Net profits for year, . . . 777,359 04 $2,163,875 34 



EXPENDITURES ON ACCOUNT OF NEW CAPITAL. 

Amount paid for additional Real Estate, . . . $220,630 29 
" " Steel Rails, .... 212,759 55 
" " •■ New Lands and Machine Shops N.H. 117,718 39 
" " Bridgeport Bridge, . 43,236 52 

" " New Equipment, . . 38,000 00 

$632,344 75 
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Prom the foregoing accounts it will be seen that the 
gross receipts of the road for the last liscal year were 
about $54,000 less than for the proceeding year. This 
has grown out of the withdrawal of the through Bos- 
ton Express Freight Train, which was run during the 
whole of the previous year for the accommodation of 
the Adams' and Merchants' Union Express Companies, 
but was discontinued by said companies on the 1st of 
April, 1868. The withdrawal of this train has reduced 
the Express Receipts for the year by the amount of 
$111,661. There has however been a fair increase in 
Freight and Passenger Receipts for the year. 

Your Directors have commenced to carry out the 
improvements to the road, suggested in their last an- 
nual report. About twenty-eight miles of the track 
were relaid last year with steel rails. Large purchases 
of Real Estate were made at New York and New 
Haven, and points upon the line of the road. A new 
double track Bridge with Iron Draw and permanent 
Stone Piers was erected at Bridgeport : new draws 
erected at Housatonic and Westport Bridges. A large 
portion of the road was thoroughly ballasted with good 
gravel. New Passenger Oars were purchased and old 
ones rebuilt. 

The construction of new Shops at New Haven was 
commenced during the last winter, and will be carried 
forward with all possible despatch. About 2,800 tons 
of steel rails have been ordered for renewal of track 
the present season. When these are all placed in the 
track, about one-half of the entire road will be laid 
with steel. The steel rails thus far have given great 
satisfaction, and will no doubt result in a considerable 
saving in the repairs of road, as well as in increased 
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safety to the traveling public. During the past year 
the condition of the road and its equipment has been 
greatly improved, and it is the purpose of your Direc- 
tors to continue these improvements until the promise 
of last year, to make your road the best in the country, 
is fulfilled. 

The Legislature of Connecticut at its May Session, 
1868, passed an amendment to the Charter of the 
Company, authorizing an increase of the Capital Stock 
by the amount of $3,000,000, thus making the total 
Capital Stock $9,000,000. This $3,000,000 of ad- 
ditional Stock has been issued to the Stockholders pro 
rata, and twenty-five per cent, thereof called in. Scrip 
Certificates will be issued for the amount actually paid 
in, and the remaining seventy-five per cent, will be 
called in from time to time as may be necessary to 
meet the expenses of the permanent improvements and 
additions to the road and its equipment. Your Di- 
rectors have the fullest confidence that these improve- 
ments will result in increased net receipts, sufficient to 
give a reasonable return to the Stockholders for the 
additional capital invested ; while the facilities offered 
to the traveling public will be greatly promoted. 

The lease of the Canal Road will terminate upon the 
1st of July next, after which time it will be operated 
by the New Haven and Northampton Company. The 
contract with the Hartford and New Haven Rail Rotid 
Company, will terminate at the same time. Your 
Directors, however, have effected a new arrangement 
with the latter Company for a continuance of connec- 
tions, running of through trains, and use of our tracks 
and passenger depot in New Haven, upon just and 
equitable terms, which arrangement can be terminated 
by either party upon six months' notice. 
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The accompanying report of the Superintendent 
exhibits more in detail the operations of the trans- 
portation department, and furnishes the gratifying 
evidence that the road has been conducted with re- 
markable safety to the traveling public 

By order of the Board of Directors. 

WM D. BISHOP, President. 

Office N. Y. * N. H. R. R. Co. ) 
April 26th, I860. )" 



1 1 



To the President and Directors of the New York ash 
New Haven Railroad Company. 

Genil&m&n : — The following report of the Transportation 
Department for the year ending March 81st. 1809, is respect- 
fully submitted. 

It affords me much pleasure to be aide again to report to 
you that both Passenger and Freight Trains have, as hereto- 
fore, been run with great regularity and safety during the 
past year. There hav e passed over the Road 9,158 passenger 
1,674 freight trains, the former conveying 2,256,590 passen- 
gers, AND DURING THE PAST THIRTEEN YEARS, ENDING MaRCII 

31st, 1869. 18,571,087 passengers have been transported 
over the New York and New Haven Railroad without 
an accident to any train, while on that road, that caused 
the loss of a single life or limb to any' passenger so 
transported. 

ENGINES. 

During the past year we have sold one old engine, unfit for 
further use and not worth rebuilding, also have bought one 
new engine, built at the Rogers Locomotive and Machine 
Works, Paterson, N. J., making our present number same as 
last year, thirty-seven. These with the one now under con- 
tract to be delivered in July next, will be sufficient to do the 
work the ensuing year. 

The service of the engines for year ending Marcli 31st, 
1869, (including 147,271 miles run on the Canal Road) has 
been 838,173 miles run (being 10,650 miles more than the 
previous year,) at a cost of 9$ cents per mile for repairs and 
at a cost for fuel of Hi cents per mile. There are at this 
time twenty-eight engines in good order, six in fair running 
condition, one in shop for repairs and two awaiting repairs. 
The Machine Shop having been burnt on the evening of Jan- 
uary 1st, 1869, our room for repairs is quite limited, and will 
be until the new shops are completed. We hope to be able 
to keep the engines in good working condition until the new 
shops are ready for occupation. 
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CARS. 

We have 75 passenger, 18 mail and baggage, and 44 freight 
cars, also our proportion (,y 4 ) of 26 passenger, 12 Baggage, 
13 freight, 2 Postal, 1 compartment and 7 sleeping cars which 
belong to the New York and Boston Express Line, and our 
proportion of 4 passenger and 2 baggage cars belonging 
to the New York and Boston Shore Line. There are now 
building, to be delivered in May next, 10 first-class passenger 
cars for the N, Y. & B. Express Line (via Springfield) four of 
which are Drawing Room Cars, also 4 first-class passenger 
cars for the New York and Boston Shore Line, which, when 
completed will make the number of our passenger cars in use, 
including those owned in common with the two lines to Bos- 
ton, 127, all of which, that are now in use, have been kept in 
a good and safe condition during the year. 

There were burnt in a Oar House at Boston last October, 
3 passenger, 1 compartment, 1 baggage, and 1 postal car be- 
longing to the New York and Boston Express Line (via Spring- 
field). All new cars which have been built for the Line, as 
well as the large outlay for repairs of the old cars, some of 
which have been made equal to new, have been charged to re- 
pairs of passenger cars which causes the item " Repairs of 
Cars'" to be so large. 

TRACK. BRIDGES, &c. 

There were put in the track during the past year 53,438 ties 
and 2,700 tons steel rails. These, with the large quantity of 
gravel used for ballasting (having run a construction train 
about eight months) caused the track to be in excellent con- 
dition during the winter just past. 

We have on hand for repairs about 80,000 ties and intend 
to work the Gravel Train the coming season in ballasting the 
track. These, with the 2,750 tons of steel rails we have un- 
der contract for delivery this season, will be about sufficient 
to relay one-half the entire Road with steel, and go far towards 
fulfilling the promise of the Company to make their track- the 
best in the country. 



13 



The repairs of Bridges during- the past year have been very 
heavy, having constructed 2,050 feet of new Pile Bridge at 
West Haven, a new double track Bridge with Iron Draw, 
over Bridgeport Harbor, new draws at Westport and Housa- 
tonic River, besides a large expenditure on Westport, Nor- 
walk and Plousatonic Bridges, and also the necessary repairs 
to all other Bridges. All the Bridges are now considered in 
a good and safe condition 

The Buildings are all in a very satisfactory condition. 

Respectfully yours. 



JAMES H. UOYT, Superintendent. 
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DR. CONDENSED BALANCE SHEET OF THE 


Railroad, including the Franchise, Right of 




Way, Grading, Masonry, Bridging, Fencing, 




Superstructure, Iron, Station Houses, Shops, 




Fixtures, Machinery, Engineering, Interest, 




Discount on Bonds, &e., . 


$6,148,480 04 


Equipment: Engines, Cars, &c, 


900,000 00 


Real Estate in New York and New Haven, 


107,745 66 


Due from Wm, Bement, .... 


88,291 68 


Materials and Supplies on hand, 


258,735 00 


Permanent Improvements and Additions, . 


632,344 75 


Cash in Bank, due from Agents, Connecting 




Roads, &c, 


114,676 91 




$8,245,274 04 


E. & 0. E. 




New Yore, April 22, 1860. 
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NEW YORK AND NEW HAVEN RAILROAD 


CO, CR. 


March 31, 186!). 




Oapital otock : OU,OUU chares, 


5*0, uuu, UUU "V 


Bonds payable December 1, lhbb, past due, 


o nnn on 


" " October, 1875, interest at fi 




per cent., coupons due April 1st and Octo- 




ber 1st, annually, ..... 


1 ACfl ;.A/1 AA 

1,U.o9,oUU UU 


Coupon Interest and Dividends unpaid, 


32,335 00 


Accounts Payable : March. Pay Roll and bal- 




ances due Connecting Roads, 


230,753 54 


Balance Insurance Acc't, (Loss at N. Haven,) 


37,157 86 


Profit and Loss, ..... 


883,527 64 




$8,245,274 04 


E. C. ROBINSON, 




Chief Clerk. 
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NEW YORK AND NEW HAVEN RAILROAD CO. 



Equipment service for the year ending March 'S\$t, 1869. 



Miles run by Passenger Trains, .... 610.836 

" " Freight Trains, .... '204,551 

" " Construction Trains, .... 22,786 

" all the Trains, .... 838,173 

Number of Passengers, ...... 2,256, 589£ 

" lt moved one mile, . . 69,247,430 

" tons of Freight, 124,955 

u *' •■ " moved one mile, . 6,736,230 

" " Passenger Trains, ..... 9,158 

" " Cars per Train, average, ... 6 

" H Freight Trains, ..... 1,674 

" " Cars per Train, average. ... 16 

Average weight of Passenger Trains, loaded, in tons, 130 

n a » Freight " " " " 255 

Speed of Express Trains, per hour, including stops, 30 miles. 

" " Way " " " '■ 24 " 

" " Freight " " " " " 12 

Uross Earnings of Road from Passengers, per mile. $24,029 90 

Distance traveled by each Passenger, average, 30 Mi miles. 

Amount received from '* '* 78 fifa cents. 
" '■ ' ; •■ for each mile 

moved, 02flft cents. 

Total number of Engines, ..... 37 

" " Passenger Cars, ... 88 

" Mail and Baggage Cars, . . 24 

" " Freight Cars, .... 445 
Of which there are in use on the Canal Road : 
6 Engines, 
6 Passenger Cars, 
3 Baggage and Mail Cars 
150 Freight Oars, (estimate.) 
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NEW YORK AND NEW HAVEN RAILROAD CO. 



Statement of Paseengera and Freight over the Road for the year ending 
March 81«i, 1869. 



PAS8BNGEB8 To AND FUOM. 



New Canaan Railroad, ...... 

Danbury and Norwalk Railroad, 

Housatonic Railroad, ...... 

Naugatuck li 

Canal " 

Hartford and New Haven Railroad, Local, 

" to and from con. 

necting Roads, ....... 

Shore Line Railway, Local, . . . 

" " " to and from connecting Roads, 
Southern, ........ 

Military, ........ 

Commuters to and from N. Y., . . 

" Local, (between way stations,) 
Local Passengers, ....... 

Total, ...... 



t> 
23 
20. 
85, 

9 
87 

149 
16 
49 



500. 
176. 
1,130, 



815A 

683 

799 

0664 

517 

355 

869 
260 
226^ 
537 
358 
836 
828 
439 



2,256,5894 



To and from other Roads, 
Local Passengers, .... 
Passengers over Harlem Road, 
Commuters " " . . 

Way Passengers beyond Harlem Road, 
Freight to and from other Roads, tons, 
Local Freight, tons, . . . . 



448,128A 
1,808,461 =2,256,5894 

731,618 

500,836 
1,024,1354=2,256,5891 
64,296 

(ill > 659 = 124,955 
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NEW YORK AND NEW HAVEN RAILROAD CO. 



Monthly Receipts for the yew ending March 'Alst, 18til). 



1868. 


Pussengcis. 


Commuters. 


Freight. 


Express. 


Mail. 


Totals. 


April, 1S6S. 


$128,781 01 


$19,776 50 


$36,097 87 


$S 012 35 


*2 385 42 


$189,999 15 


May, 


116,778 68 


80.199 


34,767 69 


6,771 50 


2.3S5 42. I-'.'.:'"" 0> 


June, 


120.600 M 


16,060 <>(> 


81,890 07 


7.628 66 


2.886 42 


178.524 65 


July, " 


18(5,1 OS as 


14,640 W 


80.SS9 92 


6,887 61 


2,385 42 


190.761 88 


Aug., 


148,780 28 


1.840 0C 


88041 86 


6,478 55 


2.154 51 


195,789 90 


Sept., " 


186,880 42 


8826 00 


86,818 19 


6.516 62 


2,886 42 


219,906 (15 


Oct., 


164,286 4> 


14.37:2 20 


89,462 51 


6,687 S7 


2,335 42 


217.184 48 


Nov., '• 


189,028 DS 


15.970 ill 


33.413 12 


6.626 64 


2,888 42 


197.422 11 


Dec. 


1:17.1114 79 


9,280 till 


36.721) 7D 


7,239 35 


2,885 42 


192,730 26 


.Ian., I860. 


124,766 91 


6,109 a 


33 919 49 


6.917 92 


8.886 42 


176,089 30 


Feb.. " 


118,256 07 


7,063 oi 


88,786 til 


6,706 95 


2.3S5 42 


168.748 05 


Marcii, " 


139,17!! 93 


7,395 01 


88.449 22 


11,0^7 96 


2.8S5 42 


198,437 58 


Mfacd'ous. 








87,522 12 












81,622,464 7ii 


$159,031 70 


$418,166 94 


$87,446 8S 


$28,394 13 


$2,853,016 53 


HARLEM EAILRO 


U) COMPANY'S SHARE OF THE ABOVE RECEIPTS. 


186S. 


Passe ngers. 


Com ii niters. 


Freight. 


Express. 


Mail. 


Totals. 


April, 1S6S. 


10,184 4rt 


$9,087 22 


$2,921 05 


$536 28 


$173 17 


$14,852 IS 


May, 


s.mu) j:> 


2,31 S 9(1 


2,940 Sft 


446 DO 


173 17 


I4,4b8 47 


Jane, 


ft. 189 2« 


2.561 09 


2.722 S5 


478 »8 


178 17 


15.069 84 


July, " 


10,220 24 


2,737 85 


2,682 29 


429 00 


178 17 


16,3 IS ll 


Aug., ■' 


11.017 47 


2.1165 S2 


2 721 35 


424 57 


178 17 


17,002 38 


Sept., " 


12,116 16 


2.651 45 


8.011 S7 


42S 71 


178 17 


18881 36 


Oct., 


11,07ft -IS 


2.448 49 


8,1 US SO 


440 04 


178 17 


17.249 98 


Nov., 


ft.ftOl S3 


2.1)02 30 


2.694 S| 


435 5* 


178 17 


15,207 69 


Dec, 


10.3*4 OS) 


2.053 16 


2.9S6 45 


4^3 03 


178 17 


16 079 90 


Jan., 1669. 


9.213 re 


1,917 55 


2,912 (13 


456 S3 


173 17 


14.673 31! 


Feb.. " 


8,677 30 


1,705 89 


2.925 34 


441 52 


178 17 


18.SS3 15 


March, " 


10,023 15 


2,036 25 


3,105 35 


778 36 


173 17 


16,111 27 




8119,416 61 


$27,246 46 


$34,633 OS 


$6,768 00 


$2,078 04 


$189,141 19 
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CANAL RAILROAD. 



Monthly Receipts for the. year ending March 'A\st, 1869. 





['LAIS YILLE LEASK. 




KXTESSIOS LEASE. 


April, 1868, . 


814,050 49 


87,200 77 


May, 


17,883 81 


6,714 62 


June, "... 


17,620 29 


7,214 86 


July, 


19,599 55 


7,996 85 


August, 


19,028 93 


7,345 81 


September, '' 


20,528 36 


7,984 68 


October, 11 


21,349 36 


8,085 47 


November, " 


16,431 03 


6,745 27 


December, 


17,975 92 


7,538 85 


January, 1809, 


14,867 38 


7,226 22 


February, " . 


12,708 38 


5,833 22 


March, " 


15,213 24 


7,274 71 


Totals, 


8207,256 74 


887,161 33 



EXPENSES. 





1'LAIXVILLE LEASK. 


EXTENSION LEASE. 


Operating the Road, 
Rent of Road, . 


892,954 08 
89,085 68 


880,564 68 
28,000 00 


Totals, 


8182,039 66 


8108,564 68 


Gain on Plainville Lease, 


. 825,217 08 


Loss on Extension Lease, 


21,403 35 



Total gain for the year, £3,813 73 



NEW YORK AND NEW HAVEN RAILROAD COMPANY. 



Comparative View of the Receipts and Expenses, since April 1st, 
1859, of the New York and New Haven Railroad Co. 



Al'KIL TO APRIL. 



1S59 and 1S60. 

Passengers 

Freight 

Mail. Express, ifec. 



1S60 and 1861. 

Passengers 

Freight 

Mail, Express, Jkc. 



776,961 21 
1S9.144 70 

66,626 06 



Harlem B. R. 
Company. 



1861 and 1S62. 

Passengers 

Freight 

Mail, Express, &c. 



1862 and 1S63. 

Passengers 

Freight 

Mail, Express, &c 



1863 and 1864. 

Pusse Hirers 

Freight 

Mail, Express, &c. 



1SC4 and 1865. 

l'asrengers 

Freight 

Mail, Express, &c 



1865 and 1866. 

Passengers 

Freight 

Mail. Express, &c. 



1866 and 1S67. 

Passengers 

Freight 

Mail, Express, Ac. 



1867 and 1868. 

Passengers 

Freight 

Mail, Express. &c 



1868 and 1869. 

Passengers 

Freight. 

Mail. Express, &c. 



790,789 53 
162,167 29 
65,111 34 



Earnings of the Taxes. Current 

New^ork& i. Ex ,, enw8( an ,i 

Haven K. li. Sterlet. 
Company. 



*86,496 11 $946,134 86 



694,753 25 
135,504 76 
69,384 SO 



SSS,62S 01 
181,092 II 
71.05!) 96 



1.236.S14 02 
288,267 27 
80,841 79 



1.640.946 88 
288,016 99 
88,929 50 



1,6SS,259 94 
371.886 84 
100,639 75 



t. 745,952 77 
363,860 34 
131.703 73 



1.764.7S6 51 
351.608 25 
291,547 27 



1,781.496 46 
418,156 94 



$126,140 77 



$1,847,291 81 



$189,432 SS ' t2.21s.509 16 



tlS9,141 19 t'A163,8T5 34 
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To the Stockholders of the New York and New 
Haven Rail Road Company. 

The undersigned, appointed at the annual meeting of 
said Company, held Ma}' 21, 1868, to audit the accounts 
of the Treasurer of said Company for the year ending- 
March 31, 1869, would respectfully report: 

That I have examined the said accounts, and the 
Trial Balance of the Treasurer for the 31st day of 
March, 1869, as entered on his hook of Monthly Bal- 
ances, and find thein to be correct. 

HENRY WHITE, Auditor. 

New YOKK. April 24th. 1809. 
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REPORT 



Board of Directors 

TO THE STOCKHOLDERS OF THE 

New York and New Haven Railroad Co. 



TO BE SUBMITTED AT THEIH 



ANNUAL MEETING IN THE CITY OF NEW HAVEN, 



Thursday, May 19th, 1870. 



The Directors of the New York and New Haven 
Railroad Company respectfully submit the following 
report of the business and condition of the Company 
for the fiscal year, terminating March 31st, 187(1 : 

INCOME 1869-70. 

From Transportation of Passengers, . . $1,715,544 40 

" Freight, . . . 415,059 56 

" " " Mails and Express, . 107,691 64 

" other sources, 23,671 21 

Total Income. . 82,261,966 81 



EXPENSES. 

Repairs of Road and Renewals, . . . $291,468 63 

" Bridges, 34,049 54 

" Buildings, 30,831 1(1 

" " Engines, 65,209 10 

" Cars, 113,209 55 

" Tools and Machinery, .... 12,006 82 

Coal, 103,448 82 

*Wood, 24,039 11 

Oil and Tallow, .... . 19,591 39 

Waste 5,327 95 

Haulage, 81,701 30 

Legal Expenses, ....... 15,794 84 

Damages, 10,811 35 

Station Labor and Expenses, including loading and 

unloading Freight, ..... 100,955 34 

General Superintendence and Office Expenses, . 27.97!) 82 

General Expenses, ...... 53,744 30 

Agents and Clerks, ...... 53,023 54 

Train Men, 129,888 47 

Switchmen and Signalmen, .... 15,798 02 

Watchmen and Porters, ..... 19,678 87 

Insurance, 4,888 08 

Contingent Expenses, ...... 5,861 41 

Total Expenses, . 81,219,307 35 

Balance, .... 81,042,659 46 

Deducting — 

Taxes, 8182,210 91 

Interest, .... 91,628 43 

Loss operating Canal Road, . 5,519 96 279,359 311 

8763,30(1 16 

The resources lor the past year and the disposition 
of the same have heen as follows : 

RESOURCES FOR 1869-70. 

Cash on hand April 1, 1869, 8114,676 91 

Materials on hand April 1, 1869, . . . 258,735 00 

First Installment on additional Capital, (25 pr cent.) 750,001) on 

Increase in Accounts Payable, .... 224,498 15 

Transportation Earnings, ..... 1,042,659 46 
Total Resources, $2,390,569 52 



*Aliout one-half of this amount is for freight ou wooil from Oanal Rosid. for a 
scries of Tears. 



PAYMENTS. 

For Dividends, (two of 5 per cent, each) $675,000 00 

" Taxes, 182,210 91 

" Interest, 91,628 43 

■' Loss operating Canal Road. .... 5,519 96 

" Additional Real Estate, 23,953 63 

" on acc't new Lands and Shops, N. H. 268,681 31 
" Steel Rails, (am't in excess of cost of new Iron) 133,815 76 
■' Balance of cost of Bridgeport Bridge, . . 3,262 69 
" Cost of new Iron Bridge at Cos Cob, . 76,037 69 

" on acc't of new Bridge over Housatonic River, 
additional Lands and New Depots at New 
Rochelle, Port Chester, &c., .... 31,344 12 
■' purchases, on account Loss by Fire at shops N. H. 37,L>7 86 
•' Balance Canal R.R. settlement acc't. . . 85,723 92 

" Materials for coming season, .... 211,607 02 
Cash and due from Agt's and Corporat'ns Apr. 1, '70 564,620 22 
Total Payments, . $2,390,569 52 

The following is an exhibit in condensed form of 
the business for the past year: 

Receipts for Transportation, &c. 82,261,966 81 

Transportation Expenses, SI, 219, 307 35 

Taxes, 182,210 91 

Interest, 91,628 43 

Loss Canal Road, . . 5,519 96 

Canal Road settlement acc't. . . 85,723 92 
To Profit and Loss, 677,576 24 $2,261,966 81 

EXPENDITURES ON ACCOUNT OF NEW CAPITAL. 
Amount paid for additional Real Estate, . • $244,583 92 

" " Steel Rails, 346,575 31 

" New Lands and Shops New Haven, 380,399 70 
" - Bridgeport Bridge, 46,499 21 

' Cos Cob Bridge, . . . 76,037 69 

" " New Equipment, .... 48,000 00 
" " on acc't of new Depots & Depot Grounds 
at New Rochelle and Port Chester, and new 
Housatonic River Bridge, . . 21,344 12 

Total $L169,439 95 
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From the foregoing' accounts it will be seen that the 
gross receipts from the Transportation business of the 
Company for the past year are about $98,000 in excess 
of the year preceding, while the net earnings after 
paying taxes, interest, and loss on the Canal R. R arc 
somewhat less The increase in the number and mile- 
age of the trains, of about 80,000 miles, the addition- 
al amount paid for taxes, the extra interest growing- 
out of the purchase of additional lands in the City of 
New York, and the large expenditures incurred in 
running gravel trains during eight months of the year, 
are the principal causes of the increase in operating- 
expenses. After the close of the present fiscal year, 
it is reasonable to expect that the Company will begin 
to reap the advantages, which will be gained from the 
improvements which have been and are being carried 
on, and which will be exhibited in diminished opera- 
ting expenses. 

The new Repair Shops at New Haven arc now sub- 
stantially completed and in successful operation. A 
iirst class double track Iron Bridge has been erected at 
Cos Cob. About one-half of the road is laid with 
steel rails, and by mid-summer two-thirds of the entire 
track will be of steel. The equipment of the road has 
been considerably increased and the old cars materially 
improved, and with the facilities we now have, we see 
no difficulty in keeping up our roadway, cars, and en- 
gines, at less expense than heretofore. The item of 
taxes appears to be gradually but steadily increasing 
During the past year the taxes have amounted to 
nearly 25 per cent, of the net earnings of the Company. 
If the present taxes upon dividends and upon passen- 
ger receipts are continued, the probabilities are, that 







the expense for taxes will continue t<> increase. The 
United States Internal Revenue Law affects this Com- 
pany more unfavorably than others, inasmuch as it 
levies a tax upon the passenger receipts of railroads, 
and while the greater part of the receipts of most rail- 
roads is derived from the transportation of freight, full 
four-fifths of the receipts of this Company is obtained 
from passengers. As long as the present tax laws 
remain in force, the item of taxation may therefore be 
expected to increase. 

On the 1st of July last the leases of the Canal Rail- 
road expired, and that road has since been operated by 
the New Haven and Northampton Co. Upon deliver- 
ing up possession of that road and its branches, many 
unsettled questions, which had been in dispute for 
many years, and several claims raised by the New 
Haven & Northampton Co. in regard to the condition 
of the road, bridges, and buildings, and which threat- 
ened to involve the two companies in vexatious and 
expensive litigation, were by mutual agreement sub- 
mitted to Hon. Ginery Twitchell of the Boston & 
Albany R.R., Gen'l Stark of the Boston & Lowell R.R., 
and Geo. W. Bentley of the New London Northern 
R. R., for final decision. Under the award of these 
arbitrators, this Company has paid to the New Haven 
& Northampton Co. the sum of $85,723 92 ; this, how- 
ever, includes the sum of sJjT.CjOO being the value of 
a quantity of iron, ties, chairs, and spikes, which were 
delivered to this Company in 1855, and which, by con- 
tract, were to be returned in kind on the expiration of 
the leases of the Canal Railroad. 

The Contract with the Hartford & New Haven 
Railroad Co., which had been in force for about twenty 
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years, also expired on the 1st of July last ; business 
connections and joint running arrangements with them 
are, however, continued under a temporary agreement. 

By order of the Board of Directors. 



WM. D. BISHOP, President. 
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To the President and Directors of the New York and 
New Haven Railroad Company. 

Gentlemen: — The following report of the Transportation 
Department of your Company for the year ending March 31, 
1870, is most respectfully submitted. 

It affords me much pleasure to report that both Passenger 
and Freight trains have been run with the same regularity, 
and safety, during the past year, as in former years. 

There have passed over the Road during the past year. 
9.500 Passenger trains, and 2,393 Freight trains, also a gravel 
train lias been run eight months, and during their passage, 
there has (with lint one slight exception,) neither Locomotive, 
nor Car of any kind, left the track from any cause. The 
number of passengers transported during the past year is 
2,4-64,25!), axu during the fast fourteen years, ending 
March 31st, 1870, 21,035,346 passengers have been trans- 
ported over the New York and New Haven Railroad, 
without ax accident to any train, while on that road, 
that caused the loss of a single life. or 1,1mb, to any 
passenger, so transported. 

ENGINES. 

During the past year we have sold two old engines, unfit 
for mir own use, and have bought one new engine, built at 
the Rogers Locomotive and Machine Works, at Paterson, 
X. .1.. making our present number thirty-six. The increased 
facilities we now have at our new shops in New Haven, for 
the repairs of our engines, will, I think, enable us to do all 
our work the coining year, without increasing our present 
number. The service of the engines for the year ending 
March 31st. 1870, has been 827,986 miles run, at a cost of S 
cents per mile for repairs, and 124 cents per mile for fuel. 
There are at this time twenty-eight engines in good order, 
three in running condition, and five in shop for Repairs. 
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CARS. 

We have eighty passenger, eighteen mail and baggage, and 
four hundred and eighteen freight cars, also our proportion 
(Ufa) of 86 passenger, 10 baggage, 4 express freight, and 3 
postal cars, belonging to the New York and Boston Express 
Line, and our proportion (WSr) of tour passenger and two 
baggage cars, belonging to the New York and Boston Shore 
Line. There are now being built, to lie delivered in the 
month of May next, for the New York and Boston Express 
Line (via Spring-field.) ten passenger, (four of which are draw- 
ing room cars,) and two baggage cars, which, when completed, 
will make the number of our passenger ears in use, including 
those owned in common with the two Lines to Boston, one 
hundred and thirty, all of which are, and have been, kept in 
good repair, and safe condition during the year. 

TRACK. BRIDGES. &c. 

During the past year, there were placed in the track 56,088 
cross-ties, and in the yard at the new shops 2,435 cross-ties. 
There were laid in main track about 2,750 tons steel rails, 
which completes the laying of about one-half our track with 
steel rails, with a heavy iron fish joint, called " Pratt's Patent 
Compensating Fish Joint." There has not a single rail, steel 
or iron, broken in the track during the year. Many of the 
cattle guards have been rebuilt in the most substantial manner. 
This work will lie continued until all cattle guards are rebuilt 
the entire length of the Road. The Gravel Train has remov- 
ed from the track a large quantity of material, unfit to remain 
there, substituting, to the depth of about two feet, good gravel 
which has tended to much improve the road bed. making it, 
at present, in fine condition. To place the track, however, 
in such a condition as you have heretofore promised, a gravel 
train will be required for. at least, the two seasons ensuing. 
This, with the steel rails, already contracted for, and intended 
to be placed in the track, will make it one of the best in this 
country. After the repairs above mentioned are completed, 
the expense of maintaining the track and machinery will be 
comparatively quite small. 
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The temporary wooden Bridge, about 600 feet in length, 
which was erected at (Jos Cob. in place of that part of the 
former Bridge, burned October 14th, 1865, has during the 
past winter been removed, and a permanent iron structure of 
the Post Patent substituted, without the lenst detention to 
any train passing over the same, while making this change. 
All the other bridges are believed to be in a good and safe 
condition. 

Nearly all the Depot Buildings, &c, on the line of the 
Road, have been painted during the past year, and are now in 
a very satisfactory condition. We commenced to occupy the 
new shops at New Haven during the month of February last, 
and we are now ready for business there, all tools, machinery 
Ac. having been taken from the old shops and placed therein. 

Very respectfully yours. 



JAMES II. HOYT, Svpermt&ndmt. 
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DR. CONDENSED BALANCE SHEET OF THE 



Railroad, including the Franchise, Right of 
Way, (hading-, Masonry, Bridging, Fencing, 
Superstructure, lion. Station Houses, Shops, 
Fixtures, Machinery, Engineering, Interest, 
Discount on Bonds, &c, . . $6,143,480 04 

Equipment: Engines, Cars, &c., . 900,000 00 

Heal Estate in New York and New Raven, i07,74o 66 

Due from Win. Benient, .... &8,29t 68 

Permanent Improvements and Additions, . 1,169,439 95 

Materials and Supplies on hand, . . 21 1,607 02 
Cash in Hank, due from Agents. Connecting 

Roads, and Corporations, .... 564,626 "2'2 



$9,185,190 57 



Chief Ohrk't Office, -V. I*. Jr .V. If. II. It. Co. 
Nkw Yokk. April 21, 1870. 
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NEW YORK AND NEW HAVEN RAILROAD CO. CR, 

March 81, 1870. 

Capital Stuck: 60,000 Shares full paid, > 

„ - \ I6J50.000 00 

80,000 25 percent- paid \ 

Bonds payable December 1st, 1866, past due. 2,000 00 
" " October 1st, 1875, six per cent., 

coupons due on 1st April and 1st October, 1,059,500 "0 

Coupon Interest and Dividends unpaid, . 32,215 00 

Accounts and Bills Payable : March Pay Roll 

and Balances due Connecting Roads. . . 455,871 0!l 

Profit and Loss, KK6.103 88 



$9,185,190 57 



E. C. HOBINSUN, 

Chief Clerk. 
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NEW YORK AND NEW HAVEN RAILROAD COMPANY. 



Equipment service for the year ending March 'Slst, 1870. 



Miles run by Passenger Trains, ..... 622,222 
" " " Freight " .... 174,668 

" " " Gravel " 31,096 

" " " all the " .... 827,98b 

Number of Passengers, ...... '2,405,725 

" " " uioved one mile, . . 73,185,372 

" Tons of Freight, 144,765 

■' " " " " moved one mile, . 6,655,442 

" *' Passenger Trains, ..... 9, 5(H) 

" Cars per Train, average ... 7 

" ■' Freight Trains, 2,393 

" " Cars per Train, average, ... 16 
Average weight of Passenger Trains, loaded, in tons, . 138 
" « « Freight " " " 255 

Speed of Express Trains, per hour, including stops, 30 miles. 
« « Way " " " " " 24 " 

" " Freight, " " " " 12 " 

Uross Earnings of Road from Passengers, per mile. 825,291 77 
Distance Traveled by each Passenger, average, . 30 miles. 
Amount received from " " l 77njk cts. 

« " " for each mile moved, 2 ^ftj cts. 

Total number of Engines, ..... 36 
M " " Passenger Cars, .... 92 
" " " Mail and Baggage Cars. . . 2o 
" " " Freight Cars, ..... 418 
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NEW YOKK AND NEW HAVEN EAILEOAD COMPANY. 



Statement of PtoiMffers and Freight over the Jiond for the //ear endmr/ 
March 'Aid, 1870. 



PA8SBKOKB8 TO AND FROM. 



New Canaan Eailroad, ..... 10,0134 

Danbury and Norwalk Eailroad. 24,2784 

Housatonic Eailroad, ...... 24,644 

Naugatuck Eailroad, ... 89,43(5 
New Haven and Northampton Eailroad, 10,771 
Hartford and New Haven Eailroad, Local, . 91,3854 
" " ■' " to and from con- 
necting Eoads, .... 163,647 

Shore Line Eailway, Ixrcal, . . . . . 18,375 

" " to and from connecting Eoads, 52,492 

Southern, 5964 

Commuters to and from N. Y. . . . 511,830 

Local (between Way Stations) - 195,730 

'Local Passengers, i 1,212,5314 



Total 2,405,7254 



To and from other Eoads. . . . 485,034 

Local Passengers, 1,920,0914=2,405,7251 

Passengers over Harlem Eoad. . 789,204 

Commuters " ■ " . . 511,830 

Way Passengers beyond Harlem Eoad, 1,104,6314=2,406,7254 

Freight to and from other Eoads, tons, . 80,285 

lx>cal Freight, tons 04,480 = 144,705 

*Tq addition, the Xaugatuck Railroad reports moving between Bridgeport, 
Stratford and the Junction, n8.331i Passengers. 
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NEW YORK AND NEW HAVEN KA1LKOAD COMPANY. 



Monthly Receipts for the year ending March 31a£, 3870. 



Passengers. Coinui liters. I Freight. Biprees. 



(189,258 88 

129.815 37 
188,206 71 

164.816 55 
168,666 IT 
165.594 1* 
161,888 22 
140,787 89 
13S,tSi»7 14 
135,100 80 
120,890 79 
140.887 98 



(19,385 00 
81,962 5(1 
18,967 mi 
12,695 5(1 
S,3t>2 AO 
8,299 tMi 
14.55S 50 
18,809 50 
3,607 <mi 
7,410 5(1 
i,570 80 
7.&S5 60 



(41.541 89 
41.611 68 

87,685 10 
38,981 61 
36,682 47 
87,424 98 
37.042 49 
87,646 82 
36,604 45 
88,901 91 
34,629 72, 



(6,940 < 
6,971 1 
7,475 i 
7,068 1 
7,2 SC. ! 
9,(139 4 
0,684 > 
6,919 I 
7,216 ( 
6 0(16 J 
6.725 ; 



(2,«N'» 42 
2,886 42 
2.385 42 
4,778 42 
2.385 42 
2.385 42 
2.385 42 
2,836 42 
£885 42 
2,885 42 
2.3S5 42 
2,885 42 



$2(19,505 66 

212,236 08 
196,671 68 
213,3134 46 
306,406 47 
238,842 98 
211,909 30. 
218,496 96 
198,620 07 
185,704 59 
172,802 21 



11,710,097 09 1161.628 00 1461.624 ^7 188,802 41 131,018 04 $2,468,071 08 



HARLEM RA1LRIIAII COMMAS SHARE IIF THE ABOVE RECEIPTS. 



Passengers. I'omtimters. Freight. I SxpHWI. 



(10,281 27 
9,895 Si) 
10,024 72 
11,731 63 
11.846 04 
13,812 7« 
11,319 89 
11,077 08 
10,604 41 



(2.058 C 
2,382 4 
2,554 C 



2,150 1 
2,037 f 
1,862 ( 
2,188 I 



3,186 4 

2,898 1 

3,258 : 

2.795 ( 



2.907 4 
2,912 i 
2, 70-- 4 
3,309 i 



137,648 66 (36,466 31 (5.885 IS 



173 17 

173 17 

173 17 

173 17 

178 17 

173 17 

173 17 



(16,337 64 
16.251 96 
lfi,499 SI 
17,947 37, 
18,418 41 
19,096 50 
17,8118 79 
16.741 06 
16.30:; 33: 
15,514 77: 
14.366 95! 
16,544 73 



(2,076 "4 (301,104 22 
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A N A h RAIT.R A 1) 




Monthly Receipts for thr&s months eitditift Jam 


80th, 1869. 


PI.AINVILLE LEASE 


EXTENSION LEASE. 


April, im>. . $18,010 58 
May, "... 19,759 94 
June. « ... I 19,019 04 


S7,988 83 
7,588 91 
9,447 11 


Totals, . $56,789 56 


825,024 85 



EXPENSES. 



Operating the Road, 
Rent of Road. 

Totals, 



■PLAIN VI LLE LKASK 



$31,263 on 



EXTENSION LKASK. 



28,929 85 ' 7,000 00 
$65,190 85 $32,148 52 



Loss on Extension Lease, 
Gain on Plainville Lease, 

Total Loss for three months, 



$7,118 67 
1,59s 71 

$5,519 00 



NEW YORK AND NEW HAVEN RAILROAD COMPANY. 



Comparative View of the Receipts and Expenses, mice April 1st, 
I860, of the New York and Neir Havm Railroad Co. 



[■UII. TO AI'RII.. 



1860 and 1861. 

Passengers. 

Freight 

Hail, Express. &c, 



*790, T89 58 
162.167 2» 
65.111 34 



Harlem K. K. 
Company. 



1S61 and 1 80S. 

Passengers 

Freight i 

Mail, Express, &c, 



1862 and 1868. 

Passengers 

Freight 

Mail. Express, <fcc. 

1S63 and 186*. 

Passe Hirers 

Freight 

Mail, Express, Ac, 



SSS,62S 01 
181,092 11 
71.659 96 



1S64 and 1866. 
Passengers , 

Freight 

Mail. Express, Sec 



1866 and 1866. 

Passengers 

Freight 

Mail, Express. Ac. 



1,886,814 02 
288,367 27 
80. All 79 



1. 64i>.i»46 88 

288,016 99 
SS,92ft 50 



l.tiSs.259 94 
871,886 S4 
100,688 75 



1866 and 1867. 

Passengers , 

Freight 

Mail. Express. &•■ 

1S07 and 1868. 

Passengers 

Freight 

Mail. Express, <ko 

1868 and 1861*. 

Passengers 

Freight 

Mall. Express, .fee 

1869 and 1870, 

Passengers 

Freight . . I 

Mail. Express. Ac.' 



1,745.952 77 
368.S60 34 
131,70=5 78 



1,764,786 51 
351, 60S 25 
291.547 27 



Earnings of the 
New York & N. 
Haven R. i: 
Oompsny. 



Taxes. Current 
Expenses, and 
Interest. 



$1,424,772 81 



•178,678 91 11,982,818 '> 



I.7M.496 46 
41$. 156 94 
153.363 18 



1.872.220 Oft 
451,524 S7 
139,326 07 

88,468,071 08 



•180,141 19 *2.16S,>.75 34 
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To the Stockholders of the New York and New 
Haven Railroad Company. 

The undersigned, appointed at the annual meeting 
of said company, held May 20, 1870, to audit the 
accounts of the Treasurer of said Company for the 
year ending March 31, 1870, would respectfully report: 

That I have examined said accounts and the Trial 
Balance of the Treasurer for the 31st day of March, 
1870, as entered on his book of Monthly Balances, and 
find them to be correct. 

HENRY WHITE, Auditor. 

St»- Vokk. April 26th, 1810. 



REPORT 

OF THE 

Board of Directors 

TO THE 

STOCKHOLDERS 

OF THE 



)ovr and : 


s 


w 1 




KB 









HiIroaH 



TO BE SUBMITTED AT TilEIR 



ANNUAL MEETING IN THE CITY OF NEW HAVEN, 

ON" 

Thursday, May 18th, 1871. 



New York : 

van kleeck, clark & co., stationers, 

No. 49 Ckdai: Street. 



REPORT 



Board of Directors 



STOCKHOLDERS 



TO HE SUBMITTED AT TUB! It 



ANNUAL MEETING IN THE CITY OF NEW HAVEN. 



Thursday, May 18th, 1871. 



New Ycbe : 

van kleeck, clark & co., stationers, 

No. 49 Ckdaii Street. 

mi. 



OFFICERS OF THE CORPORATION. 



DIRECTORS 



\VM. D. BISHOP, 



Bridgeport. 



GEORGE B. CAEHAET, 
GEOEGE N. MILLEE, 

ABEAHAM B. VAN NEST, )■ New York. 
JAMES J. BOOSEVELT, 
WILSON G. HUNT, 

EZEKIEL H. TROWBBIDGE New Haven. 
JONATHAN GODFEEY, Southport. 
NATHAN A. BALDWIN, Milford. 
NATHANIEL WHEELEE, Bridgeport. 



WM. D. BISHOP, President. 
JOHN T. SHELTON, Treasurer. 
EDWARD I. SANFORD, Secretary. 
JAMES H. HOYT, Superintendent. 




REPORT 



Board of Directors 

TO THE STOCKHOLDERS OF THE 

New York and New Haven Railroad Co. 



TO BE SUBMITTED AT THEIR 



ANNUAL MEETING IN THE CITY OF NEW HAVEN 



Thursday, May 18, 1871. 



The Directors of the New York and New Haven 
Railroad Company respectfully submit the following 
report of the business and condition of the Company 
for the fiscal year, terminating March 31st, 1871 : 

INCOME 1870-1. 

From Transportation of Passengers, . . $1,750,641 42 

" Freight, ..... 438,346 63 

" Mails and Express, . 107,623 34 

" other sources, ...... 17,338 60 

Total Income, . . $2,313,949 99 



EXPENSES. 

Repairs of Road and Renewals 8316,648 75 

" " Buildings, . 611,665 46 

" " Bridges 27,992 57 

" " Engines, 65,133 24 

" Cars, 130,1XS 79 

" " Tools and Machinery, . . 6,703 51) 

Coal, 90,X4S 115 

Wood 13,423 47 

Waste, 3,725 35 

Oil and Tallow 17,966 43 

Haulage, . . . . 87,168 35 

Legal Expenses, .... 17,4X9 73 

Damages, ........ S,287 15 

Station Labor and Expenses, including loading and 

unloading Freight, ...... 105,761 31 

General Superintendence and Office Expenses, 20,145 51 

Ueneral Expenses, ...... 24,976 06 

Agents and Clerks, ...... 53,151 60 

Train Men 136,222 60 

Switchmen and Signalmen. ..... 1S,44S S3 

Watchmen and Porters, ..... 19,659 70 

Insurance, ........ 3,844 83 

Contingent Expenses, ... . 13,277 65 

Total Expenses, . . . 81,250,60 8 37 

Balance 81,063,341 62 

1 >educting — 

Taxes, 8159,995 09 

Interest, .... 77,437 27 237,432 36 

8825,909 26 

The resources for the past year and the disposition 
of the same have been as follows : 

RESOURCES FOR 1870-71. 

Cash on hand Ajrril 1st, 1870, .... 8564,626 22 

Materials on hand April 1st, 1S70, . . . 211,607 02 

Second Installment on additional Capital. (25 per cent) 750,1100 00 

Transportation Earnings, 1,063,341 62 

Total Resources, . 82,589.574 86 



PAYMENTS. 

For Dividends, (two of 5 per cent, each.) . . $675,000 00 

" Taxes 159,995 09 

" Interest, 77,437 27 

" Additional Eeal Estute, .... 10,982 66 

" Balance of Cost Cos Cob Iron Bridge, . . 241 94 
" on account of new Bridge over llousatonic 
Kiver, new Bridge at Norwalk, new Depots, 

Land, &o 31,091 23 

" decrease in Accounts Payable, . . . 257,921 91 
" Materials for coming season, .... 217,549 00 
" Cash on hand, and due from Agents and Corp- 
orations, April 1st, 1871, .... 1,159,405 7fi 

Total Payments. . . 12,589,574 86 



The following is an exhibit in condensed form of 
the business for the past year: 

Receipts for Transportation, &c, . . . 52,313,949 99 
Transportation Expenses, . . 81,250,608 37 

Taxes, 159,995 09 

Interest, ..... 77,437 27 

To Profit and Loss, . 825,909 26 $2,313,949 99 

EXPENDITURES ON ACCOUNT OF NEW CAPITAL. 

Amount paid for additional Real Estate. . . §255,516 58 

" " Steel Hails, .... 346,575 31 

" •' " New Land and Shops, New Haven, 380,399 70 

" '■ Bridgeport Bridge, . . . 46,499 21 

■■ " Cos Cob Bridge, .... 76,279 63 

" "New Equipment, . . . 4B,000 00 
" " on Account of new Depots and Depot 
Grounds at New Roehelle and Port Chester, 
and new Bridges at South Norwalk and Hous- 

atonic River, ...... 52,435 35 



Total, .... 81,211,705 78 
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From the foregoing accounts it will be seen that the 
gross receipts from the Transportation business of the 
Company for the past year have been $51.983 n^, and 
the net earnings, after paying taxes, interest, &c, 
$62,609""', more than for the year preceding. The 
road has been operated with the usual regularity and 
freedom from accidents. The improvements inaugura- 
ted three years ago have been carried steadily forward. 
About two-thirds of the road is now relaid with solid 
steel rails ; the remaining part will be completed by 
the close of the year 1872. New double track iron 
bridges are now in process of construction across Nor- 
walk Harbor and the Housatonic River, and will be 
completed during the present year. The entire cost 
of the steel rails laid during the past year, as well as 
the expenditures for additional equipment and many 
other improvements, have been charged to operating 
expenses. 

Since the last annual report, a contract has been 
entered into between this Company and the Hartford 
& New Haven R. R. Co., by which all the property of 
both companies has become joint property, under the 
control and management of a Board of Ten Managers, 
selected equally from the Board of Directors of each 
corporation, This Board of Managers was organized 
on the 27th day of September, 1870, and Wm. D. 
Bishop was appointed President, and Wm. P. Bun-all. 
Vice-President of the same. Under the above con- 
tract, this Company is entitled to receive annually, 
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57-100ths of the net earnings of both roads, and the 
remaining 43-100ths will belong to the Hartford & 
New Haven R. R. Co. Each company's share of the 
net earnings will be paid over from time to time, to 
their Treasurer, to be divided among their stockhold- 
ers, or otherwise disposed of, as may be determined by 
their Board of Directors. 

■ Your Directors are satisfied that this contract for 
the complete union of property and interests, will 
prove advantageous to the stockholders of both com- 
panies, as well as to the general public. 

On the first of November last, your Board of Direct- 
ors, under and pursuant to a written request of the 
Board of Managers, and for their account, entered into 
a contract with the Shore Line Railway, for a perpet- 
ual lease of their Railroad, extending from New Haven 
to New London, at an annual rent of $100,000. The 
result of the operation of said road during the first 
five months of the lease, will be seen from the state- 
ment accompanying this report. 

It is not probable that the earnings of the Shore 
Line road for the first two or three years of the lease, 
will be sufficient to pay the annual rent, as consider- 
able outlays must be made in rebuilding Bridges, and 
improving the Roadway and Equipment. The Board 
of Managers will cause this road to be gradually relaid 
with steel rails, and placed in all respects in a condi- 
tion to compare favorably with the main lines, with 
the full expectation that the increased facilities and 
additional improvements will add materially to the 
business of the road. 
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Hereafter, the annual report to the Stockholders of 
this Company, will be a report of the business of the 
entire lines subject to the control of the Board of 
Managers. The propriety of this is manifest, in view 
of the contract with the Hartford & New Haven R. 
R. Co. 

By order of the Board of Directors, 

WM. D. BISHOP, President. 
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To the President and Directors of the New York and 
New Haven Railroad Company : 

Gentlemen: — The following report of the Transportation 
Department of your Company, for the year ending March 
8' 1st", 1871, is respectfully submitted. 

Both Passenger and Freight Trains have been run with the 
same regularity and safety, during the past year, as in former 
years. 

There have passed over the road during the year, 9,492 
Passenger, and 2,504 Freight trains, exclusive of gravel and 
construction trains. The number of passengers transported 
during the same time is 2,551,65(1, and during the past 
fifteen years, ending March 31st, 1871, 23,587,002 passen- 
gers HAVE BEEN TRANSPORTED OVER THE NeIV YORK AND NeW 

Haven Railroad, without an accident to any train, while 
on that road, that caused the loss of a single life ok 
limb to ant passenger so transported. 

ENGINES. 

The service of engines during the past year has been 
824,968 miles run, at a cost of 7ft cents per mile run, for 
repairs, which also includes the cost of rebuilding one engine, 
(all new) and 12 cents per mile run, for fuel. The number 
of engines belonging to your Company at the present time, 
is the same as last year, thirty-six, of which twenty-nine are 
in good order, four in running condition, and three in shop 
for general repairs. Two new engines are now being con- 
structed by the Rogers Locomotive and Machine Works, at 
Paterson, N. J., which are to be delivered this month. 
These and the amount expended upon the repair of engines 
during the year, places the engine power in excellent condi- 
tion for the business of the coining season. 
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CARS. 

During the past year we have disposed of nine old passen- 
ger ears, making the number of cars in use at the present time, 
74 passenger, 17 baggage, 426 freight, and 30 gravel cars, also 
our proportion (AV) of 4it passenger cars, of which 10 are 
sleeping, and 9 are drawing-room cars, 12 baggage, 4 express 
freight, and 3 postal cars, belonging to the New York and 
Boston Express Line; and our proportion (AS) of 4 passenger 
and 2 baggage cars, belonging to the New York and Boston 
Shore Line, which are all in excellent condition. 

The addition of several new ears, and extensive repairs of 
the old ones, during the year, have improved our stock of 
passenger cars exceedingly. The amount of our proportion 
of 6 passenger, 4 drawing-room, 2 baggage, and 3 sleeping- 
cars, (all new,) belonging to the New York and Boston Ex- 
press Line, and the cost of building 3 passsenger and 30 
gravel cars, has been charged in the item of "Gar Repairs." 
which accounts for the increased amount of the same. 

TRACKS, BRIDGES, <fec. 
We have placed in the track during the past year 38,658 
cross-ties, and have laid in the main track 1,300 tons steel rails 
with " Pratt's Patent Compensating Fisli Joint." There was 
a great delay in the delivery of our steel rails during the past 
season, as but about one-half of our order arrived in time to 
be laid last fall, consequently were not placed in the track 
until the present time. These, with the steel rails under con- 
tract for delivery during the coming season, when laid, and 
also with the amount of material supplied by the gravel train 
last season, and to be supplied the coming season, will render 
your roadway equal to what you have promised already, viz : 
'• one of the best in country." Cattle-Guards and other ma- 
sonry on the line of the road, have been very much improved 
during the past season, and the cost of this extra labor with 
that of running the gravel train has been charged to " Repairs 
of Roadway," making that item quite large. It will also be 
necessarily large during the coming season ; after that time it 
can doubtless be greatly reduced. 
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After the new double track iron bridges at Norwalk and 
Housatonie River are completed, the item of " Repairs of 
Bridges" will be greatly diminished. All the bridges are in 
good order and condition at the present time. 

Depot, buildings, engine houses, ifcc, are all in excellent 
condition. During the past year a new, substantial engine 
house has been completed at Stamford, which will accomodate 
eight engines. The Depot Building at Port Chester lias been 
very much enlarged and improved. A new Depot Building 
is nearly completed at Stratford, and at several places on the 
Line where the present buildings are quite too small to accom- 
modate the business, arrangements are being made to either 
remodel the same or build new ones. 

Very respectfully, 

JAMES H. HOYT. Superintendent. 
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DR, CONDENSED BALANCE SHEET OF THE 



Railroad, including the Franchise, Right of 
Way, Grading, Masonry, Bridging, Fencing, 
Superstructure, Iron, Station Houses, Shops, 
Fixtures, Machinery, Engineering, Interest, 
Discount on Bonds, &e., 46, 143,480 04 

Equipment: Engines, Cars, &c, . . . 900,000 00 
Real Estate, New York and New Haven, 107,745 66 

Due from Wm. Bement, .... 88,291 68 
Permanent Improvements and Additions, 1,211,705 78 

Materials and Supplies on hand, . . . 217,549 00 
Cash in Bank, due from Agents, Connecting 

Roads, and Corporations, . . . 1,159,405 76 

$9,828,177 92 



Chief Clerk's Office, N. Y. Sf N. H. R. R. Co. 
New York, April '20, 1871. 
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NEW YORK AND NEW HAVEN RAILROAD CO. CR, 

March 31, 1871. 

Capital .Stock : 60,000 Shares full paid. | ^ 
30,000 " 50 percent, p'd. S 

Bonds payable December 1st, 1866, past due, 2,000 00 
" " October 1st, 1875, six per cent, 

coupons due on 1st April and 1st October, 1,059,500 00 

Coupon Interest and Dividends unpaid, . 33,040 00 

Accounts Payable : March Pay Poll and bal- 
ances due Connecting Roads, . 196,6:24 78 

Profit and Loss, 1,037,013 14 



$9,828,171 92 



E. C. ROBINSON. 

Chief Clerk. 
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SHORE LINE DIVISION. 



Monthly Receipts, for Five Months, ending March 31, 1871. 



Months. 


Passengers. 


Freight. I Mis'laneousi Total. 

I ■ , -| 


Novemb'r, 1870 
December, " 
January, 1871, 
February, " 
March, " 

Totals, . . 


$20,715 56 
19,648 41 
17,687 50 
15,196 17 
19,379 18 


$5,457 15 
4,754 69 
5,697 09 
4,882 98 
6,837 80 


$1,810 20 
1,8*0 20 
1,862 09 
1,822 20 
1,760 20 


$27,982 91 
26,213 30 
25,246 68 
21,901 35 
27,977 18 


$92,626 82 


$27,629 71 


$9,064 89 


$129,321 42 



Expenses and Eent during same period, . $119,169 12 



To the Board of Directors of the New York and 
New Haven Railroad Company : 



The undersigned, appointed at the annual meeting 
of the Stockholders of said Company, held May 19th, 

1870, to audit the books and accounts of the Treasurer 
of the said Company, for the year ending March 31st, 

1871. and to examine the elements constituting the 
cash, at the end of each half-year, and to report the 
same to the Board of Directors, would respectfully 
report : 

That I have made said audit and examination, semi- 
annually, and find said books and acqounts to be correct. 
And that the elements constituting the cash which were 
in the possession of the Treasurer, at each period of 
said examination, corresponded in amount with the 
balance of cash as appearing by his books. 

HENRY WHITE, Auditor. 

New York, April 2Sth. 1871. 



' THE • INVESTORS' • AGENCY. * 



NEW YORK. - 

M. L SCUDDER, Prop'r. 
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REPORT 

OF THE 

Board of Directors 

TO THB STOCKHOLDERS OF T 1 1 B 

New York and New Haven Railroad Co. 

TO BE SUBMITTED AT THEIB 

ANNUAL MEETING IN THE CITY OF NEW HAVEN. 

ON 

Thursday, May 16th. 1872. 



The Directors of the New York and New Haven 
Railroad Company respectfully submit the following 
report of the business and condition of the Company 
for the fiscal year, terminating September 30th, 



1871 : 

INCOME 1871. 

From Transportation of Passengers, . $1,764,175 28 

" Freight 442;027 01 

" Mails and Express, . 112,887 46 

" other sources, 39,837 13 

Total Income, .... 82,358,926 88 



EXPENSES. 

Repairs of Road and Renewals, .... $183,303 32 

" Buildings, 41,046 48 

" Bridges, 114,447 44 

•' Engines 90,450 91 

" Cars, . . . . . . 110,667 95 

'• Tools and Machinery, .... 10,149 24 



EXPENSES Continued. 



Coal, 




8107 056 60 


Wood 




9 7 lfi 26 


Waste, ...... . . 




793 0g 


Oil and Tallow, ...... 




17 ftSS 09 
1 1 ,OOo ' ' ~. 


Haulage, ........ 






Legal Expenses, f 




1 5 8 t-l 0Q 






7 3 1 S 81 


Station Labor and Expenses, including loading and 




unloading Freight, 




. 112,488 13 


General Superintendence and Office Expenses 




19,666 83 


General Expenses, lients, txc, . . . . 




. 32,987 48 


Agents and Clerks, ; 




54,471 38 


Pram Men. ....... 




. 139,733 09 


Switchmen and Signalmen, . . . . 




19,152 81 


Watchmen and Porters 




. 19,536 18 


Insurance, ....... 




3,787 46 


Contingent Expenses, . 




. 12.01 s 05 


Total Expenses, 




81,21 1.294 00 


Balance, . . . . 




51,144,632 82 


Deducting — 






Taxes, ..... $144,105 


52 




Interest, .... 63,570 


mi 




Loss, W. Beinent, . . . 88,291 


68 


295,967 20 






8848,665 62 


Thi' resources for the past year and 


the 


disposition 


of the same have been as follows : 






KESOUECES. 







Cash on hand October 1st, 1870, .... $520,124 16 
Materials on hand October 1st, 1870, . . 308,544 70 

Second installment on additional Capital (25 per cent.) 750,0110 00 
(Transportation Earnings, ..... 1,144,632 82 
Apparent Profit, Shore Line Division, 11 mouths, 51,451 63 

Total Eesources, . . . §2,774,753 31 



PAYMENTS. 

For Dividends, (two of 5 pur cent, each,) . 8712,500 00 

" Taxes, 144,105 n2 

' Interest, . (58,570 00 

" Aditional Ileal Estate 7,801 09 

" on account of New Bridge over llousatonic 
River, New Bridge at South Norwalk, New 

Depots, Engine Houses, &c. .... 179,535 42 

" Decrease in Accounts 1'ayable, . . . 190,609 81 

" Materials for coming season, .... 209,433 22 

" " Shore Line Division, . . . 59,140,57 
" Cash on hand, and due from Agents and Corp- 
orations, October 1st, 1871. . . . 1, -OS, 497 OS 

Total Payments, . . §2,774^7j>3_3l 

The following is an exhibit in condensed form of the 
business of the year ending September 30th, 1871. 

Receipts for Transportation .... 82,358,926 88 
Transportation Expenses, . . SI, -14, '294 06 

Taxes, 144,105 52 

Interest, 63,570 00 

Loss W. Bement, .... 88,291 08 

To Profit and Loss, . . . 848,665 62 $2,868,926 88 

EXPENDITURES ON ACCOUNT OF NEW CAPITAL. 

Amount paid for additional Real Estate, . • $255,516 58 

" " Steel Rails, 382,353 29 

" " " New Land and Shops, New Haven, 392,859 57 
" " Bridgeport Bridge, . . . 46,199 21 
" " Cos Cob Bridge, .... 76,279 03 
" " New Equipment, . . . 68,775 00 
" " on account of New Depots and Depot 
Grounds at New Rochelle, Rye, and Port 
Chester, and New Bridges at South Norwalk 
and Housatonic River . 141, S15 03 

Total, , $1,364,098 31 
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In order to have the time for the annual report of 
this Company, correspond with the time when, by the 
laws of the States of New York and Massachusetts, #'< 
the annual reports of Railroad Companies are required 
to be made to those States, the Board of Managers of 
the New York and New Haven, and the Hartford and 
New Haven R. R. Cos., advised the Board of Directors 
of said two Companies hereafter to close their fiscal 
year on the 30th day of September. 

For that reason, the accompanying report gives the 
business of this Company for the year ending Septem- 
ber 30th, 1871. 

Since the last animal meeting of this Company, the 
Legislatures of the States of Massachusetts and Con- 
necticut, have enacted laws, authorizing the complete 
consolidation of the New York and New Haven and 
Hartford and New Haven R. R. Cos., into one corpora- 
tion, under the name of the New York, New Haven 
and Hartford R. R. Co. As the contract, under 
which the two companies are now acting, requires such 
consolidation to be made as soon as the necessary 
Legislative authority for that purpose is obtained, 
the Stockholders will doubtless be called upon, at an 
early day, to take action upon an agreement of con- 
solidation to be submitted by the Board of Directors. 

The improvements to your road and equipment have 
been carried steadily forward. Since the close of the 
fiscal year the new double track bridges at the Housa- 
tonic River and Norwalk Harbor have been completed. 
The relaying the road with steel rails will be com-- 
pleted during the summer of 1873. 



Your road, depots, bridges, and equipments are in 
better condition than ever before, for which you are 
greatly indebted to your Superintendent, and the faith- 
ful men at the head of the various departments of 
repairs. 

By order of the Board of Directors, 

WM. D. BISHOP, President 
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To the President and Directors of the New York and 
New Haven Railroad Company. 

Gentlemen : — The following report of the Transportation 
Department of your Company, for the year ending Septem- 
ber 30th, ISY1, is respectfully submitted. 

The Passenger and Freight Trains have been run during 
the year with the usual regularity and safety. 

9,531 Passenger, and 2,008 Freight Trains, exclusive of 
gravel or construction trains, have passed over the road 
during the year. The number of passengers transported 
during the same time is 2,512,840, which is equal to carry- 
ing safely one passenger 75,313,493 miles, and during the 
past sixteen years, ending Sept., 80th, 1871, 25,405,708 
passengers have been transported over the New York 
and New Haven Railroad, without an accident to any 
train, while on that road, that caused the loss of a 
single life or limb to any passenger so transported. 

ENGINES. 

The service of engines during the year has been 839,426 
miles run, at a cost of 10 cents per mile run, for repairs, 
which includes the cost of building one new engine in our 
shops, and 12£ cents per mile run, for coal consumed by the 
engines. The number of engines belonging to your Company 
is thirty-eight (38), thirty-three (33) of which are in good 
order, one (1) in running condition, and four (4) in the shop 
for repairs. Two new engines have been built for your 
Company by the Rogers Locomotive and Machine Works, 
of Paterson, N. J., one in your own shop, and two old ones 
have been sold during the year. 
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CAKS. 

The number of cars in use, September 30th, 1871, were 80 
passenger, If! baggage, 434 freight, and SO gravel ears; also 
our proportion (#t)of 45 passenger cars (of which S are draw- 
ing-room and 12 are sleeping cars), S baggage, 4 postal, and 
2 express freight cars, belonging to the New ^ ork and Boston 
Express Line, and (A 1 *) our proportion of 7 passenger ami -1 
baggage cars, belonging to the New York and Boston Shore 
Line, all of which are in excellent condition. 

TRACKS, BRIDGES, Ac. 

There have been placed in the track during the past year, 
about 54,000 cross-ties, and about 2,000 tons steel rails. The 
steel rails, under contract for delivery the coming year, w ill 
he sufficient to lay the entire length of your road with steel 
rails. Two gravel trains have been run during the season, and 
the tracks at present are all you have promised they should 
be, equal to any in our country. 

The new bridges at the Housatonic and JS'orwalk Rivers are 
rapidly approaching completion, and will both be finished 
about January, 1872. These will make our bridges all in 
fine condition, and well worthy of examination. 

The new Depot Building at Stratford has been completed, 
and another is now being built at Rye which will be finished 
early in the Spring of 1872. All other Depot Buildings and 
engine houses are in good order. 

Very respectfully, 

JAMES H. IIOYT, Superintendent. 
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DR, CONDENSED BALANCE SHEET OF THE 



Railroad, including the Franchise, Eight of 
Way, Grading, Masonry, Bridging Fencing, 
Superstructure, Iron, Station Houses, Shops, 
Fixtures, Machinery, Engineering, Interest, 



Discount on Bonds, &c. . . . 86,143,480 04 

Equipment : Engines and Cars, . . . 900,000 00 

Eeal Estate, ....... 107,745 66 

Permanent Improvement and Additions, . 1,364,098 31 

Materials and Supplies on hand, . . . 209,433 22 

" " " Shore line Division, . 59,140 57 
Cash in Bank, due from Agents, Connecting 

Boads, and Corporations .... 1,208,497 08 



$9,992,394 88 



Chief Clerk's Office, N. Y. N. R. R. R'. Co. 
New Yoke, October 20th, 1871. 



13 



NEW YORK AND NEW HAVEN RAILROAD CO. CR, 

September 30M, 1871. 

Capital Stock: 60,000 Shares fall paid, J |7 5OO000 00 
.10,00(1 " 50 per cent. p d. ) 

Bonds payable December 1st, 1 S(>6, past due, 2,000 00 
" October 1st, 1H75, six per cent, 

coupons due on 1st April and 1st October, 1,059,500 00 

Coujxm Interest and Dividends unpaid, 32,095 00 

Accounts Payable : March Pay Roll and bal- 
ances due Connecting Poads, . . . 261,3X8 57 

Credit Balance Shore Line Division . 51,451 63 

Profit and Lose, . . . . . . 1,085,359 68 



$9,992,394 88 



E. C. BOBINSON, 

Chief Clerk. 



SHOEE LINE DIVISION. 



Monthly Receipts for Eleven Months, ending September 30th, 1871. 



Months. 


Passengers. Freight 


Mis'laueoua. 


Total. • 


Novemb'r, 1870 
December, " 
January, 1871, 
February, " 
March, " 
April, " 
May, " 
June, " 
July, 

August, " 
September, " 

Totals, . . 


$20,715 56 $5,457 15 
19,648 41 4,751 0!) 
17,687 50! 5,697 09 
15,196 17 4,882 98 
19,379 18 6,837 80 
18,133 69 6,990 32 
17,215 49 6,983 00 
19,973 89 6,084 35 
28,438 43 5,615 00 
32,905 09 4,890 94 
26,908 43 5,732 40 


$1,810 20 
1,810 20 
1,802 09 
1,822 20 
1,760 20 
3,934 70 
1,781 40 
575 32 
1,822 20 
1,420 52 
2,045 70 


$27,982 91 
26,213 30 
25,246 lis 
21,901 35 
27,977 18 
29,058 71 
25,979 89 
26,633 56 
35,875 63 
39,216 55 
34,686 53 


$236,201 S4 $63,925 72 


$20,644 73 


$320,772 29 



Expenses and Rent during same period. $269,320 66 

Note. — The above account of the Shore Line Division, shows a profit on the 
business for the eleven months, ending September 80th, 1871, after paying rent 
anil all expenses. It is proper, however, to state that the supply of steel rails 
for the last season did not arrive in time lo go into the account, and taking into 
consideration this and other items of expense, it is safe to assume that this road 
earned just about sufficient to pay the rent and expenses. 



15 



To the Board op Directors of the New York and 
New Hayen Railroad Company. 

The undersigned, appointed at the annual meeting 
of the Stockholders of said Company, held May 18th, 
1871, to audit the books and accounts of the Treasurer 
of said Company, and to examine the elements con- 
stituting the cash, at the end of each half-year, and 
to report the same to the Board of Directors, would 
respectfully report : 

That I have made said audit and examination, semi- 
annually, and find said books and accounts to be correct. 
And that the elements constituting the cash which were 
in the possession of the Treasurer, at each period of 
said examination, corresponded in amount with the 
balance of cash as appearing by his books. 

HENRY WHITE, Auditor. 

New York, October 27th, 1871. 
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